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FOREWORD: TO REMEMBER
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7%26%#&'P%6,' 6,-' a3.(-)%' #22$1(6%#&' (&7' 2#)#&%](6%#&'
3K36-?<'P,%)-'(77.-33%&Q' 3%?$)6(&-#$3)K' 6,-' 3-2#&7*
(.K'2#&6.(7%26%#&3'P%6,'6,-'J.(9'36(6-3'%&'('3?(.6'(&7'
P%3-'?(&&-.<' 3#' 6,(6' 6,-'?(%&' 2#&6.(7%26%#&' P#$)7'
&#6'3%&U'%&'6,-'3-('#4'3-2#&7(.K'2#&6.(7%26%#&3'(&7'6,-'
2#?1(33'P#$)7'.-?(%&'7%.-26-7'6#P(.73'R()-36%&-;

a6'P(3' &#6' -(3K' 6#'?(%&6(%&' )-(7-.3,%1' (&7' %&7-*
1-&7-&2-' P%6,%&' 6,-' 2#?1)-Z' 36.$26$.-' #4' 6,-' R8d'
?#N-?-&6'P,%)-'6,-'2#&h%26'P%6,'6,-'1.#*5#N%-6')-X*
P%&Q'P(3'1-.N(7%&Q'6,-'R()-36%&%(&'1#)%6%2()'2)(33;'O#.'
P(3' %6' -(3K' 6#' 7-4-&7' 6,-'&(6%#&()' #.%-&6(6%#&'#4' 6,-'

R()-36%&%(&')-(7-.3,%1'(&7'(6'6,-'3(?-'6%?-<'U--1'1.(2*
6%2%&Q'2.%6%2%3?'(Q(%&36' 3#?-'#4' 6,-'1#)%2%-3' 4#))#P-7'
9K'6,%3'N-.K'3(?-')-(7-.3,%1<'(&7'.-3%36'6,-'31.-(7'#4'
2#..$16%#&<'4(N#.%6%3?'(&7')(Z%6K'%&'6,-'.(&U3'#4'T(6(,'
(&7'%63'1#)%6%2()'(&7'(7?%&%36.(6%N-'#.Q(&%](6%#&;

+,-' %&7-1-&7-&6' )%&-' #11#3-7' 6,-'d3)#' 1.#2-33<'
P(.&%&Q'#4'%63'2(6(36.#1,%2'2#&3-b$-&2-3;'e#P-N-.<'%6'
4(2-7'Q.-(6'7%m2$)6%-3'%&'?(&(Q%&Q'6,-'.-6$.&'6#'R()*
-36%&-' P,%)-' 6,-' T(6(,' 36.$26$.-' P(3' 7-36(9%)%]-7' 9K'
6,-' 3-N-.-' 9)#P' 4.#?' 6,-' j%#&%36' (&&%,%)(6%#&' #4' %63'
1.#?%&-&6')-(7-.3<'6,-',(.7'2#.-'#4'6,-')-(7-.3,%1'#4'
6,-'R8d;

8-6'$3'&#6'4#.Q-6'6,-'2#&&-26%#&'6#'6,-'O#.P-Q%(&'
3#)%7(.%6K'?#N-?-&6'(&7' 6,-'1.-3-&2-'#4' %63'(26%N%363'
#&'6,-'36.$QQ)-'\-)7'%&'8-9(&#&'(?#&Q'6,-'1-#1)-

;
8-6'$3'.-?-?9-.'6,#3-'7(K3

"%2,-)'O(P4()
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FATAH AND THE INDEPENDENT LEFTIST MOVEMENT 
Fatah, the movement of the Palestinian people. The battle for dignity in response to the setback of June 
1967. The events of Black September and the move to Lebanon. Building a new left stream. The battle of 
Beirut 1973. A radical discussion with Yasser Arafat.

!"#$%&'%(&)*+,%'*&-*+%./%0)*%1&+2&3%4&00&'5.$%&$-%./%
0)*%60"-*$06%4+57&-*,%85''%9."%0*''%"6%9."+%60.+9%850)%
0)*%:&0&)%2.;*2*$0%&$-%0)*%<=665/&)%/.+>*6?

a' [#%&-7'T(6(,'(X-.' 6,-' L$&-'B=VH!' 3-69(2U<' a'P(3'BF'
K-(.3'#)7'(&7'?K'-&6%.-'Q-&-.(6%#&'P(3'3--U%&Q'('P(K'
6#'.-3%36;'c,-&'a'[#%&-7'6,-'T(6(,'?#N-?-&6<'a',(7'&#'
%7-('P,(6'T(6(,'P(3<'P-'P-.-')##U%&Q'4#.'('.-3%36(&2-'
?#N-?-&6'(Q(%&36'6,-'j%#&%36'#22$1(6%#&'#4'R()-36%&-<'
(3'('.-(26%#&'6#' 6,-'3-69(2U'#4' L$&-'B=VH;'8(6-.'#&<'a'
9-Q(&' 6#'7%32#N-.' 6,(6'T(6(,<'9K'N%.6$-'#4' %63' %7-#)#*
QK'(&7'6,%&U%&Q<'P(3'6,-'?#N-?-&6'#4'6,-'R()-36%&%(&'
1-#1)-' %&' ())' %63' 2)(33-3' (&7' 2(6-Q#.%-3;' 5--%&Q' T(6(,'
(3' 6,-' R()-36%&%(&' &(6%#&()' )%9-.(6%#&' ?#N-?-&6' ()*
)#P-7' 6,-' %&7%N%7$()3<' .-Q(.7)-33' #4' 6,-%.' %7-#)#Q%2()'
9(2UQ.#$&7'(&7'#.%-&6(6%#&<'6#'9-)#&Q'6#'%6'(3')#&Q'(3'
6,-K'9-)%-N-7'6,(6'6,-'?(%&'2#&6.(7%26%#&'%3'P%6,'6,-'
j%#&%36'-&-?K;'T(6(,'#i-.-7'6,-'31(2-'6#'-Z-.2%3-'6,-%.'
2#&N%26%#&3<'P,%2,' ,(3' )-7'?(&K' 1-#1)-' #4' 7%i-.-&6'
%7-#)#Q%2()'(&7'#.Q(&%](6%#&()'(m)%(6%#&3'6#'%&6-Q.(6-'
%&'6,-'?#N-?-&6;

@.8%-5-%9."%'5;*%0)56%*AB*+5*$>*?
T.#?'6,-'N-.K'9-Q%&&%&Q'a'3(P'%6'(3'(&'(&6%*#22$1(6%#&'
?#N-?-&6;'J'?#N-?-&6'6,(6'6()U3'(9#$6'6,-')%9-.(6%#&'
#4'R()-36%&-'4.#?'6,-'.%N-.'6#'6,-'3-(n'6,-')%9-.(6%#&'#4'
())'R()-36%&%(&'3#%)<'?%..#.%&Q'('.-(26%#&'6#'6,-'3-69(2U'
#4'L$&-<'(&7'1.#N%7%&Q'N(.%#$3'?-(&3'(&7'?-6,#73'4#.'
(26$()'.-3%36(&2-'(Q(%&36' 6,-'#22$1(6%#&;'a'P(3' %&'6,-'
c-36'W(&U'(&7'6,-&'?#N-7'6#'L#.7(&;

c,-&'6,-'3-69(2U'6##U'1)(2-<'a'P(3'%&'O(9)$3'(&7'
[#%&-7'T(6(,'6,-.-;'d$.'?%33%#&'P(3'6#'2#))-26'.-?&(&63'
#4'P-(1#&3'(&7'?$&%6%#&3' )-X'4.#?'6,-'P(.;'`$.%&Q'
6,-'P(.'a'P(3'('N#)$&6--.'%&'6,-'R#1$)(.'5-)4*7-4-&3-<'
(&7'P-'P-.-'P(%6%&Q'4#.'6,-'.%h-3'6#'9-'7%36.%9$6-7'6#'
$3;'c,-&'6,-'j%#&%36'6(&U3'-&6-.-7'6,-'2%6K<'P-'6,#$Q,6'
6,-K'P-.-'J.(9'6(&U3<'2#?%&Q'4.#?'6,-'-(36<'(&7'P-'
Q(6,-.-7' (.#$&7' 6,-?' $&6%)' 6,-K' 3$77-&)K' 9-Q(&' 6#'
3,##6'$3;'T#.'6P#'7(K3<'a'P(3')-X'#$63%7-'6,-'32,##)<'
P,%2,'9-2(?-'('R#1$)(.'5-)4*7-4-&3-'2-&6-.'P,-.-'('
&$?9-.'#4' 3#)7%-.3' #4' 6,-' L#.7(&%(&'J.(9'J.?K',(7'
3#$Q,6'3,-)6-.;'c-'9$.%-7'6,-%.'P-(1#&3'%&'6,-'K(.7'#4'
6,-'32,##)'(&7'%6'P(3'6,-'\.36'P-(1#&3'P-'Q#6'(',(&7'
#&;'c-'7%7'&#6'U&#P',#P'6#'$3-'6,-?<'3#'P-',(&7-7'
6,-?'#N-.'6#'#$.'#m2%()3;'d&-'7(K'6,-K'6#)7'$3'6,(6'̀ .;'
Oo.'P#$)7'?--6'P%6,'$3<'(&7'a'7%7'&#6'U&#P'6,(6'`.;'
Oo.'P(3'Y(33-.'J.(4(6'$&6%)'?(&K'K-(.3' )(6-.;'`$.%&Q'
6,-'#22$1(6%#&<'a'P#.U-7'(3'('36.--6'N-&7#.'#&'('36(&7'

?@- S<5-D&35-MNPO-G)*-I5#G553-Y0*)5(-)3+-#<5-35'4<$
I"*'34-C*)I-0#)#50-U4E\#,-D"*+)3,-)3+-_E*')1

a'3-6'%&'4.#&6'#4'6,-'4(?%)K'9##U36#.-<'%&'O(9)$3;'+,-&'
(X-.'6,.--'#.'4#$.'?#&6,3'a',(7'6#')-(N-'6#P&'P%6,'?K'
?#6,-.<'(3'?K'9.#6,-.3'P-.-'(9.#(7<'(&7'6,-K'P-.-'6,-'
#&-3'3$36(%&%&Q'$3;'a')-X'6,-'c-36'W(&U'4#.'L#.7(&'(&7'
36(K-7'P%6,'?K'?#6,-.'%&'6,-'2%6K'#4'a.9%7;

C)&0%*A&>0'9%-5-%9."%-.%-"+5$7%0)&0%B*+5.-?
J6'6,(6'6%?-<'a'9-2(?-'('?-?9-.'#4'T(6(,3̂'36$7-&6'#.*
Q(&%](6%#&'%&'&#.6,-.&'L#.7(&'(&7'#&-'#4'6,-'4#$&7-.3'
#4'6,-'56$7-&63^'p&%#&'#4'6,-'+P#'W(&U3;'a',(7'P%6,'
?-'J)%'J9$'+(Pb'P,#')(6-.'7%-7'%&'?(.6K.7#?<'(&7'('
Q.#$1'#4'K#$&Q'1-#1)-<'%&2)$7%&Q'5,(?3'()*+%&%<'P,#'
36(K-7'P%6,'$3'4#.'(')#&Q'6%?-'%&'W-%.$6<'(3'P-))'(3'f%*
4(,'D"#$33('J?-.I'(&7'O%7()'J9$'()*e#K[(;

a&'6,-'f(.(?-,'9(66)-'D6,-'W(66)-' 4#.'`%Q&%6KI'P-'
P-&6'6#P(.73'6,-'L#.7(&'k())-K<'(&7'a'.-?-?9-.'6,(6'
P-'6##U'='??'(??$&%6%#&'4.#?'#&-'#4'6,-'L#.7(&%(&'
(.?K'1#%&63;'c-',(7' 6,-' 3$9?(2,%&-'Q$&3'#4'S(.)#<'
56-&' (&7' 52,?-%]-.<' 6,-' P-(1#&' 6,(6' P(3' (N(%)(9)-'
-N-.KP,-.-' (6' 6,-' 6%?-;' W$6' #&' 6,-' #$63U%.63' #4' 6,-'
(.-('#4'c(7%'-)*Yq9%3<'Q.#$13'#4'T-7(K--&'(&7'3#)7%-.3'
#4'6,-'L#.7(&%(&'(.?K'1.-N-&6-7'$3'6#'1.#Q.-33<'3#'P-'
,-)7'#&'6,-.-'$&6%)'6,-'-N-&%&Q<'%&'(&6%2%1(6%#&'#4'6,-'
7-N-)#1?-&6'#4'6,-'j%#&%36'(66(2U;

a&' (77%6%#&' 6#' ?K' P#.U' %&' 6,-' #.Q(&%](6%#&<' a'
P#.U-7'(3'('N#)$&6--.'K#$6,'2#(2,'%&'a.9%7'S(?1<'(&7'
()*e#3&'S(?1;

J6'6,-'6%?-'#4'6,-'-N-&63'#4'5-16-?9-.<'6,-'36$7-&6'
#.Q(&%](6%#&',(7'CAA'6.(%&-7'(&7'(.?-7'36$7-&63<'9$6'
6,-.-'P-.-'&#'.-()'2#&4.#&6(6%#&3'(6'6,(6'6%?-'P%6,%&'
6,-'2%6K'#4' a.9%7<'P,%2,'P(3'$&7-.' 6,-'2#&6.#)'#4' 6,-'
R()-36%&%(&'_-3%36(&2-;'+,-'1#-6'f,()-7'J9$'f,()-7'
6##U'#N-.' 6,-' )-(7-.3,%1' (&7'(11#%&6-7' 3-N-.()'7-1*
$6%-3;' a' ,(11-&-7' 6#' 9-' #&-' #4' 6,-?<' -N-&' 6,#$Q,' a'
P(3'#&)K' BE' K-(.3' #)7;'+,-'?(%&' 2#&4.#&6(6%#&' 6##U'
1)(2-'#$63%7-'6,-'2%6K<'9-6P--&'6,-'R()-36%&-'8%9-.(6%#&'
J.?K'4#.2-3'3$11#.6-7'9K'5K.%(&'4#.2-3<'(&7'6,-'>A6,'
W.%Q(7-'#4'6,-'L#.7(&%(&'J.?K;

JX-.'6,-'-N-&63'#4'5-16-?9-.<'a')-X'L#.7(&'4#.'S(%*
.#' 6#' 36$7K' -&Q%&--.%&Q' (6' 6,-' J?-.%2(&' p&%N-.3%6K'
6,-.-<'9$6'a'P(3'1.-N-&6-7'4.#?'-&6-.%&Q'S(%.#<'(3'(6'
6,(6'6%?-'6,-'0QK16%(&'($6,#.%6%-3'P-.-'1.-N-&6%&Q'())'
K#$&Q'1-#1)-'#4'R()-36%&%(&'#.%Q%&'4.#?'-&6-.%&Q'6,-'
2#$&6.K;'+,-.-'P(3'('.##?'(6'S(%.#'(%.1#.6'U&#P&'(3'
6,-'.##?'#4'R()-36%&%(&'7-1#.6--3<'(&7'a'3)-16'C'#.'>'
&%Q,63'6,-.-'P(%6%&Q'4#.'6,-'1)(&-'6,(6'-N-&6$())K'6##U'
?-'9(2U'6#'`(?(32$3<'(&7'4.#?'6,-.-'6#'W-%.$6'P,-.-'
?K'7-3%.-'D6#'9-'%&'W-%.$6I'P#&'(Q(%&36'6,-'P%))'#4'?K'
1(.-&63;
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D.% /&+%8*%)&;*%4**$% 0)+."7)%0)*%*;*$06%./%D*B0*24*+,%
&$-%*&+'5*+%0)+."7)%0).6*%./%0)*%E&00'*%/.+%F57$509%GH&+I
&2*)%4&00'*JK%@.8%-5-%0)*6*%08.%0"+$6%52B&>0%9."?
JX-.' 6,-' W(66)-' #4' f(.(?-,<' 6,-' T(6(,' ?#N-?-&6'
?#N-7' 4.#?'(&'-)%6-'#.Q(&%](6%#&' 6#'(&'#.Q(&%](6%#&'
6,(6' P(3' 6,-&' 2())-7' 6,-' !9$3' #.Q(&%](6%#&:;' W-4#.-'
6,(6'9(66)-<'('1-.3#&'36(&7%&Q'%&'(&K'K(.7'#4'(&K'2%6K'%&'
L#.7(&<'(&&#$&2%&Q'6,(6',-'P(3'?#N%&Q'6#'f(.(?-,<'
2#$)7' (66.(26' 7#]-&3' #4' N#)$&6--.3;' JX-.' 6,%3' 9(66)-<'
6,#$3(&73'#4'N#)$&6--.3'1#$.-7'%&'4.#?'(2.#33'6,-'J.(9'
P#.)7;'"#36'#4'6,-?'9-2(?-'?-?9-.3'#.'3$11#.6-.3'#4'
T(6(,;'a'.-?-?9-.'6,(6'9K'N%.6$-'#4'?K'#.Q(&%](6%#&()'
1#3%6%#&<'a'P#$)7'3#?-6%?-3'%&31-26'6,-'&%Q,6'3,%X3'#4'
6,-'a.9%7'Q$(.7<'(&7'P#$)7'\&7'6,-.-'?K'32,##)6-(2,-.<'
?K'-)7-.'9.#6,-.'(&7'?K'&-%Q,9#.3r'T(6(,'6,$3'9-2(?-'
('?$2,')(.Q-.'(&7'1#1$)(.'#.Q(&%](6%#&;

5-16-?9-.' %3' (' 7%i-.-&6' 36#.K;' d4' 2#$.3-<' P-' (.-'
&#P'.-(7%&Q'6,-'5-16-?9-.'-N-&63'%&'6,-')%Q,6'#4'6,-%.'
%?1(26'(&7'6,-%.'.-3$)63'(3'#4'6#7(K<'(&7'&#6'%&'6,-')%Q,6'
#4'6,-'(6?#31,-.-'P,-&'6,-K'#22$..-7;'a&7--7<'6,-.-'
%3'&#'7#$96'6,(6'P-'&--7'('.%Q#.#$3'2.%6%2()'-Z(?%&(*
6%#&'#4'6,-'?(&K'1.(26%2-3<'(66%6$7-3<'3)#Q(&3<'(&7'1#)*
%2%-3'6,(6'P-.-'%?1)-?-&6-7'(6'6,(6'36(Q-;

C*+*%9."%5$%L+45-%&0%0)&0%052*,%&$-%$.0%5$%=22&$%I%
).8%8&6%0)*%650"&05.$%0)*+*?
Y-3<' a' P(3' %&' a.9%7;' 5%Z' #.' 3-N-&'?#&6,3' 9-4#.-' 6,-'
-N-&63'#4'5-16-?9-.<'(&'#m2-.'#4'6,-'R()-36%&%(&'_-*
3%36(&2-'6,-.-'2#$)7'\.-'6,#$3(&73'#4'3,#63'2,--.4$))K'
(6',%3'P-77%&Q<'(&7'6,-'2-.-?#&K')(36-7'3%Z'#.'3-N-&'
7(K3;'0N-&'f%&Q'e$33-%&'2%6-7'6,%3'%&2%7-&6'%&'#&-'#4'
,%3'31--2,-3;'c-',(7'-36(9)%3,-7'('$&%#&'#4'36$7-&63'
2())-7'6,-'56$7-&63^'p&%#&'#4'6,-'+P#'W(&U3;

a&'L#.7(&<'6,-K'7-2%7-7'6#'2-)-9.(6-'J.?K'`(K;'a'7#'
&#6' U&#P'P,-.-' %6'P(3' 7-2%7-7' 6,(6' 6,%3' 2-)-9.(6%#&'
P(3' (Q(%&36' 6,-' _-N#)$6%#&' D%;-;<'
6,-' R()-36%&%(&' _-3%36(&2-I;' c-'
7-2%7-7' 6#' 6(U-' (' 1-(2-4$)' (26%#&'
6#' 1.-N-&6' 32,##)' 36$7-&63' 4.#?'
N%))(Q-3' (.#$&7' a.9%7' 4.#?' Q#%&Q'
6#'J??(&'6#'1(.6%2%1(6-'%&'6,-'&(*
6%#&()'-N-&6;'c-'3-6'4##6'%&'4.#&6'#4'
(.?K'9$3-3'2(..K%&Q'36$7-&63'4.#?'
32,##)3;'T#.'?#36'#4' 6,-'N%))(Q-.3<'
6,-' (.?K'P(3' 6,-' 3#$.2-' #4' )%N-)%*
,##7<'?#36'#4'6,-?'P-.-'3#&3'(&7'
.-)(6%N-3'#4'3#)7%-.3'(&7'#m2-.3'%&'
6,-' L#.7(&%(&' J.(9' J.?K;' +,-K'
3(P'$3'1.-N-&6%&Q'6,-?'4.#?'Q#%&Q'
6#'J??(&<'P,%2,' 6,-K'?%Q,6'N%3*
%6' 4#.' 6,-'\.36' 6%?-;'5#?-'#4' 6,-?'
P-.-'2.K%&Q'(&7'P-'2#$)7'&#6'-Z*
1)(%&' #$.' 1#3%6%#&/'c,K' P-.-' P-'
1.-N-&6%&Q' 6,-?' 4.#?' Q#%&Q' 6#'

J??(&s' a6' %3' 6.$-' 6,(6' &#' N%#)-&2-' #.' P-(1#&' ,(7'
9--&'$3-7<'9$6' a'?-&6%#&' %6'(3'(&'-Z(?1)-'#4'P.#&Q'
9-,(N%#.;

O#6'6#'?-&6%#&'6,-'?#.-')-X%36'3)#Q(&3/'!O#'1#P-.'
%3'9-K#&7'6,-'1#P-.'#4'.-3%36(&2-<:'!J))'6,-'1#P-.'%3'#&-'
#4'.-3%36(&2-:<'(&7'3#'#&';;;'+,-',%[(2U%&Q'#4'1)(&-3<'6,-'
?$)6%1)%2%6K'#4'7-2%3%#&*?(U%&Q'2-&6-.3<'(&7'6,-'2(?*
1(%Q&'#4'%&2%6-?-&6'6,(6'R.-3%7-&6'M(?()'J97-)'O(33*
-.',(7'6#'4(2-'(X-.'(11.#N%&Q'6,-'_#Q-.3^'1.#[-26;'Y#$'
2#$)7' #11#3-' 6,-'_#Q-.3' 1)(&'P%6,#$6' 9-%&Q' (Q(%&36'
J97-)'O(33-.n'+,-'%.#&K'(9#$6'6,-'1$9)%2 3̂'(P(.-&-33'
(&7'1.-2%3%#&'#4'%&6$%6%#&'%3'6,(6'#&'6,-'7(K'#4'O(33-. 3̂'
7-(6,' D@E;' 5-16-?9-.' B=HAI<' 7-31%6-' 6,-' 3$i-.%&Q' #4'
6,-'2(?13' 4.#?'9#?9%&Q<',$&Q-.'(&7'3%-Q-<' 6,-K'())'
4#.Q#6'())'#4'6,-%.'3$i-.%&Q;'+,-.-'P(3'&#',#$3-'P%6,*
#$6'('9)(2U'h(Q'#N-.'%6<'(&'-Z1.-33%#&'#4'3(7&-33'4#.'6,-'
Q.-(6'#&-'7-2-(3-7;

a' 6,%&U' 6,(6' #&-' #4' 6,-' 4$&7(?-&6()'?%36(U-3'P-'
?(7-' %&'L#.7(&'2(?-'4.#?'P%6,%&'6,-'_-N#)$6%#&' %6*
3-)4;' +,-' W(66)-' 4#.' `%Q&%6K' Df(.(?-,I' 1.#N%7-7' $3'
P%6,'('1#3%6%N-'(6?#31,-.-'6,(6'P-'7%7'&#6'%&N-36'%&;'
J' 6.-?-&7#$3' 2#,-3%#&' P(3' (2,%-N-7' 9-6P--&' 6,-'
L#.7(&%(&'(.?K'(&7'6,-'R()-36%&%(&'_-3%36(&2-;'T#.'('
)#&Q' 6%?-<' 6,-' (.?K'2#&6%&$-7' 6#'1.#6-26' 6,-'T-7(K*
--&'#1-.(6%#&3'P%6,'(.6%))-.K;'+,-'4$&-.()'#4'6,-'?(.*
6K.3'#4'J)'f(.(?-,'9(66)-'%&2)$7-7'6-&3'#4'6,#$3(&73'
4.#?' ())' L#.7(&%(&' (.-(3<' 9$6' P,(6' P(3' 6,-' .-3$)6s'
W-4#.-' 6,-' -N-&63' #4' 5-16-?9-.<' 6,-' T-7(K--&' 9(3-3'
,(7'P%6,7.(P&'4.#?'())'6,-'L#.7(&%(&'.-Q%#&3<'%&'6,-'
&#.6,<'3#$6,'(&7'2-&6-.<'(&7'.-3#.6-7'6#'6,-'9%Q'2%6%-3'
(&7'2(?13;'c,(6'7#-3'6,%3'?-(&s'`#-3'&#6'6,%3'?-(&'
6,(6'P-',(7'&#6'3$22--7-7'%&'-36(9)%3,%&Q'6,-'1#1$)(.'
.##6%&Q<'-Z2-16'%&'6,-'9%Q'2%6%-3'(&7'2(?13<'(&7'P%6,%&'
3#?-'-)%6-3<'(&7'6,(6'P-'4(%)-7'6#'-36(9)%3,'%6'(?#&Q'6,-'
L#.7(&%(&'1$9)%2'(&7'%&'%63'.$.()'(&7'W-7#$%&'9(3-3s'
d&-'?%Q,6'3(K'6,(6'6,%3'P(3'%&36%Q(6-7'9K'6,-'.-Q%?-;'

Z)*)85<-858"*')(,-D"*+)3->\"0#/)*+@1
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+,%3'?(K'9-'6.$-'9$6<'6,-'1.#9)-?'P(3'6,(6'6,-'1#)%6*
%2()' #.%-&6(6%#&',(7' Q.-(6)K' -?1,(3%]-7' 6,(6' %63' 2#.-'
P(3'R()-36%&%(&<'.(6,-.'6,(&'9-%&Q'(&'J.(9*R()-36%&%(&'
.-N#)$6%#&;

+,-.-'P(3' %&7--7'('1)(&' 6#' )%b$%7(6-' 6,-'_-N#)$*
6%#&' (&7' %63' P-(1#&3<' 9$6' #&' #$.' 3%7-<' P-' 1.#N%7-7'
6,-?'P%6,'-Z2$3-3'(&7'2)%?(6-<'P,%)-'&#6' 6(U%&Q' 6,-'
&-2-33(.K'1.-2($6%#&3'6#'2#&4.#&6'6,-?<'(&7'#$.'1-.*
4#.?(&2-'P(3'9-)#P'(N-.(Q-;

C)&0%>&$%9."%0*''%&4."0%0)*%$*8%'*MI85$7%2.;*2*$0%
0)&0% 8&6% /.+2*-% /+.2% ;&+5."6% .+575$6% &$-% 6."+>*6%
5$%0)*%4.6.2%./%0)*%'&+7*%.+7&$5N&05.$%>&''*-%:&0&)?%
L0%8."'-% '&0*+%4*%&%B5.$**+5$7% *AB*+5*$>*% /.+%=+&4%
9."0),%$.0%O"60%9."$7%P&'*605$5&$6K
JX-.')-(N%&Q'L#.7(&<'2#&6.#N-.3K'(&7'7%32$33%#&'6##U'
1)(2-' (?#&Q' (' )(.Q-' Q.#$1' #4' %&6-))-26$()3<' 6,%&U-.3'
(&7' 2(7.-3' %&' T(6(,<'P,#',-)7' (' 2.%6%2()' N%-P' #4' 6,-'
)-(7-.3,%1' (&7' 6,-' -Z1-.%-&2-' #4' 6,-' _-N#)$6%#&' %&'
L#.7(&;'+,-3-'Q.#$13'P-.-'U&#P&'(3'6,-')-X*P%&Q'#4'
T(6(,;

+,-K'())',(7'('2.%6%2()'N%-P'#4' )-(7-.3,%1'1.(26%2*
-3;'W$6'6,-K'7%7'&#6'2#?-'$1'P%6,'.-3$)63<'(3'6,-'7%3*
2$33%#&3'P-.-'?(%&)K'(9#$6'2.%6%2%]%&Q'6,-')-(7-.3,%1<'
P%6,#$6'#i-.%&Q'(&K'1.(26%2()'1.#Q.(?3;'c-'P#$)7'Q#'
(&7'31-(U'(&7'2$.3-<'(&7'6,-&'2#?-'9(2U'(&7'.-[#%2-'
6,(6'P-',(7'2(6-Q#.%]-7'.%Q,6'(&7')-X<'$&(9)-',#P-N-.'
6#'7#'(&K6,%&Q'4.$%64$);

WK' 6,-&<'"(.6K.'J9$'e(33(&'t(33-?<'()#&Q'P%6,'
"(.6K.'5((7'L(.(7(6<',(7'7-N-)#1-7'('2#,-.-&6'6,-#*
.K'#4'6,-')-X%36'(&7'.-N#)$6%#&(.K'P#.U'#4'T(6(,;'+,%3'
6,-#.K'P(3' 4$&7(?-&6())K' 7%i-.-&6' 4.#?' 6,(6' #4' 6,-'
T(6(,')-X%363<'P,%2,'P-.-'?#36)K',-(7%&Q'6#P(.73'6,-'
5#N%-6')%&-;'+,-'7%()#Q$-'9-Q(&'P%6,%&'('3)%Q,6)K'&(.*
.#P-.'Q.#$1'P%6,'3#?-'2(7.-3'#4'J)lJ33%4(,'(&7'4.#?'
6,-'36$7-&6'#.Q(&%](6%#&<'(&7'#6,-.'?%)%6(&63;

+,%3' P(3' 6,-' 2#.-' &$2)-$3' 6,(6' 9-Q(&' 6#' 4#.?'
(.#$&7'('4$))'1.#Q.(?;

a&' B=HC<' 6P#'?(%&' -N-&63' #22$..-7/' 6,(6' #4'"(K'
B=HC'(&7'6,-'d26#9-.'P(.;'+,-'"(K'B=HC'-Z1-.%-&2-'
)-7' 6#' 6,-'7-N-)#1?-&6'#4'('?%)%6(.K' 4#.?(6%#&<' )(6-.'
U&#P&'(3'6,-'56$7-&6'W.%Q(7-;

Q."'-%8*% >'&+5/9% /.+% 0)*% +*&-*+%8)&0%8&6% 0)*%!&9%
RSTU%*AB*+5*$>*,%&$-%*$0*+%2.+*%5$0.%0)*%-*0&5'6%./%
0)56%/."$-5$7%60&7*?
a&'"(K'B=HC<'('2#&4.#&6(6%#&'6##U'1)(2-'%&'W-%.$6'P%6,'
6,-'8-9(&-3-'(.?K<'P,-&'6,-')(66-.'7-2%7-7'6#'-&6-.'6,-'
(.-('#4'W-%.$6'J.(9'p&%N-.3%6K'%&'+(.%b'L7g7-,'&-%Q,*
9#.,##7;'+,-' %&6-&6%#&'P(3' 6#' .-(2,' 6,-'R()-36%&%(&'
_-3%36(&2-'#m2-3'%&'6,(6'(.-('(&7'(7N(&2-'6#P(.73'6,-'
T(U,(&%'(&7'5(9.(;'d4'2#$.3-<'P%6,' 6,-'1.#Z%?%6K'#4'

6,-'W-%.$6'J.(9'p&%N-.3%6K<'6,-'36$7-&63'P-.-'6,-'\.36'
6#'&#6%2-'6,-'(7N(&2-'#4'6,-'8-9(&-3-'(.?K;'

c-',(7' (' 4-P'P-(1#&3' %&' 6,-' ,#$3-3' #4' 3#?-' #4'
6,-'36$7-&63;'c-'P-&6'#$6'6#'6,-'36.--6'(&7'2#&4.#&6-7'
6,-'8-9(&-3-' (.?K' 4#.2-' %&' %63' 1.#Q.-33%#&' 4.#?' 6,-'
S#)('.#$&7(9#$6<'%&'2##1-.(6%#&'P%6,'3#?-'#4'6,-'#4*
\2-3'Q.#$13<'%&2)$7%&Q'J9$'e(3(&'t(33-?'(&7'W.#6,*
-.'M$-N(.(<' P,#' 7-36.#K-7' ('?%)%6(.K' N-,%2)-' #4' 6,-'
8-9(&-3-'(.?K'#&'6,-'S#)('.#$&7(9#$6;'d&'6,-'3(?-'
7(K' 6,-'?-?9-.3'#4' 6,-'36$7-&6'#.Q(&%](6%#&' %&'$&%*
N-.3%6%-3'(&7',%Q,'32,##)3'P-.-'?#9%)%]-7<'(&7'"(.6K.'
J9$'e(33(&'t(33-?'P(3'2,#3-&'6#')-(7'6,-?;'T(6(,3̂'
36$7-&6'#.Q(&%](6%#&'9-2(?-'6,-'2$36#7%(&'#4'6,-'.-*
Q%#&'#4'6,-'J.(9'p&%N-.3%6K'4.#?'B=HC'6#'B=E@;'T.#?'
"(K' B=HC' 6,%3' #.Q(&%3(6%#&' .-?(%&-7' 4#.'?#.-' 6,(&'
6P#'?#&6,3'%&'\Z-7'1#3%6%#&3'$&6%)'6,-'-N-&63'-&7-7;'
a6'P(3'-&6.$36-7'P%6,'6,-'6(3U'#4'Q$(.7%&Q'6,-'(.-(<'%&'
(&6%2%1(6%#&'#4'a3.(-)%'(66(2U3'3%?%)(.'6#'6,#3-'6,(6'6##U'
1)(2-'%&'6,-'k-.7$&'#1-.(6%#&'#4'J1.%)'B=HC;

+,-'9(66)-'())#P-7'4#.'Q.-(6-.'%&6-Q.(6%#&'(&7'7--1*
-.'7%()#Q$-'(?#&Q'6,-'1(.6%2%1(6%&Q'Q.#$13;'5#?-'#4'
6,-')-(7-.3'U&-P'-(2,'#6,-.<'9$6'3%&2-'-N-.K#&-'2(?-'
[$36'#$6'#4'7$6K'6#',-)1'?(&&%&Q'6,-'1#3%6%#&3<'%6'P(3'
&-2-33(.K'6#'#.Q(&%]-'6.(%&%&Q'2(?13'(&7'6#',#)7'?%)*
%6(.K'(&7'-7$2(6%#&()'2#$.3-3;

d&'6,-'#6,-.',(&7<'6,-'8-9(&-3-'O(6%#&()'"#N-*
?-&6<'#.'6,-'8-9(&-3-')-X*P%&Q<'-Z1-.%-&2-7'('9%Q'2.%*
3%3'.-3$)6%&Q'4.#?'6,-'L$&-'B=VH'P(.;'8(.Q-'Q.#$13'#4'
)-X%363'P-.-'b$%66%&Q' 6,-%.' #.Q(&%](6%#&3<' 3$2,' (3' 6,-'
S#??$&%36'R(.6K'(&7'6,-'S#??$&%36'J26%#&'d.Q(&*
%](6%#&<'(X-.'6,-K'4#$&7'#$6'6,(6'6,-'#&-'1)(2-'P,-.-'
6,-K' 2#$)7' )%N-'9K' 6,-%.' 2#&N%26%#&3'P(3'T(6(,;'`#]*
-&3'#4'Q.#$13'(&7'4#.?(6%#&3'(&7',$&7.-73'#4'1-#1)-'
4.#?'6,-'8-9(&-3-')-X*P%&Q'[#%&-7'T(6(,<'(&7'#6,-.3'
[#%&-7' 6,-' !7-?#2.(6%2:' (&7' !1#1$)(.:' 4.#&63;C' T#.'
)(.Q-'3-Q?-&63'#4'6,-3-'Q.#$13<'6,-'36$7-&63^'-&N%.#&*
?-&6'1.#N%7-7'('?-)6%&Q'1#6'P,-.-'%&6-.(26%#&'(&7'%&*
6-Q.(6%#&'P-.-'1#33%9)-<'1.#?#6-7'9K'('31-2%\2'2$)6$.*
()'3%6$(6%#&<'%&6-))-26$()'7%32$33%#&'(&7'(26$()'1.(26%2-'
#&'6,-'Q.#$&7;

+,%3'1.-3-&2-'#4'T(6(,'%&'6,-'$&%N-.3%6K'2#&6-Z6',(7'
(' )-X*P%&Q' (11.#(2,' #4' (' N-.K' 7%i-.-&6' &(6$.-' 4.#?'
6,-'1.-N(%)%&Q')-X%36'6-&7-&2%-3;'+,-.-'P(3'('P%7-'3%7-'
36.$QQ)-'#N-.' 6,-' %7-#)#QK<' 36.(6-QK'(&7'1#)%6%2()' )%&-'
#4'6,-')-X*P%&Q;'+,%3'())#P-7'('&$?9-.'#4'Q.#$13'(&7'
%&7%N%7$()3<'8-9(&-3-'(&7'J.(93<'P%6,'"(.Z%36*8-&%&*
%36'6-&7-&2%-3'(&7'%&h$-&2-7'9K'"(#'j-7#&Q 3̂'%7-(3<'
6#' [#%&' 6,-' 6.-&7'(&7'9.%&Q'(&'(77%6%#&()' %7-#)#Q%2()'
7%?-&3%#&;

W@- !58"/*)#'/-;*"3#-K"*-#<5-2'I5*)#'"3-"K-%)(50#'35-
>!%;2%@-)3+-%"\&()*-;*"3#-K"*-#<5-2'I5*)#'"3-"K-%)(50$
#'35->%;2%@1
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a&' 8-9(&#&' 6,-.-' P-.-' Q-&-.())K' 6P#' 6,-#.%-3' #4'
1#)%6%2()'(26%#&/'6,-'\.36'4#2$3-7'#&'6,-'3#2%()'36.$QQ)-'
(&7'6,-'\Q,6'4#.'6,-'3#2%()'7-?(&73;>

+,-'3-2#&7'36(.6-7'6#'7-N-)#1'P%6,'6,-'1.-3-&2-'#4'
6,-'R()-36%&%(&'_-3%36(&2-<'(&7'Q(N-'1.%#.%6K'6#'6,-'&(*
6%#&()'36.$QQ)-<'6(2U)%&Q'6,-'a3.(-)%'(66(2U3'#&'6,-'5#$6,'
(&7'6,-'%33$-'#4'6,-'?(%&'2#&6.(7%26%#&'P%6,'6,-'j%#&*
%36'-&-?K;'+,%3'P(3'?(%&)K'(11(.-&6'%&'8-9(&-3-'$&%*
N-.3%6%-3;'T#.'-Z(?1)-<'6,-'3#2%()'.-4#.?'6.-&7'-?-.Q-7'
$&7-.'6,-'7%.-26%#&'#4'6,-'56$7-&6'p&%#&'#4'6,-'8-9(*
&-3-'p&%N-.3%6K;'J6'6,-'3(?-'6%?-'6,-'O(6%#&()'56$7-&6'
T.#&6'P(3'-36(9)%3,-7'%&'6,-'J?-.%2(&'p&%N-.3%6K'(&7'
6,-'8-9(&-3-'(&7'J.(9'p&%N-.3%6%-3<'6#'2,())-&Q-'4(2*
6%#&3'(m)%(6-7'P%6,'6,-'8-9(&-3-'O(6%#&()'"#N-?-&6;

+,-' 9(66)-' #4' f4(.' 5,$9(' %&' L(&$(.K' B=HF' .-3$)6*
-7'%&'('2#?1)-6-'3-1(.(6%#&'9-6P--&'6,-3-'6P#')%&-3/'
6,-'j%#&%36'-&-?K'-&6-.-7'f4(.'5,$9(<'(&7'6,-'9(66)-'
9.#U-'#$6;'J6'6,-'9-Q%&&%&Q'#4'6,-'9(66)-<'P-<'6,-'56$*
7-&6'W.%Q(7-<'3-&6'=A'\Q,6-.3'6#'f4(.'5,$9(<'(&7'-&7*
-7'6,-'9(66)-;'W$6'3#?-6,%&Q',(7'6#'9-'7#&-'6#'(77.-33'
6,-'7-36.$26%#&3' %&' 6,-'N%))(Q-;'+,-'O(6%#&()'56$7-&6'
T.#&6'6##U'(&'%&%6%(6%N-'%&'6,%3'.-31-26<'%&'2##1-.(6%#&'
P%6,'5(KK%7'"$3('()*5(7.;'c-'P-&6'6#'f4(.'5,$9(<'(&7'
4#2$3-7'#&'6,-'&--7'6#'.-2#&36.$26'6,-'N%))(Q-<'(&7'.-*
36#.-'&#.?()')%4-'6#'%6<'P%6,'6,-'1(.6%2%1(6%#&'#4'())'6,-'
36$7-&6'Q.#$13'6,(6'2(?-'6,-.-;

+,%3'%&%6%(6%N-'?(7-'('7%i-.-&2-'%&'6,-'36K)-'#4'1#*
)%6%2()'(26%#&'(&7'6,-'?-6,#7'#4'36.$QQ)-'#&'6,-'8-9(*
&-3-'(.-&(;'a'.-2())'6,(6'5(KK%7'e(&%'T(,3'P(3'#&-'#4'
6,-'1-#1)-'P,#'N%3%6-7'f4(.'5,$9('P%6,'5(KK%7'"$3('
()*5(7.<'(&7'6,-&'6,-'J?()'"#N-?-&6<'#.'6,-'"#N-*
?-&6'#4'6,-'`-1.%N-7'9-Q(&'6#'(11-(.'(6'6,-'%&%6%(6%N-'
#4'5(KK%7'"$3('()*5(7.;

J'3-2#&7'7-2%3%N-'4(26#.'P(3'6,-'d26#9-.'B=HC'P(.<'
P,%2,'P(3'('Q.-(6'P(.' 6,(6'9.#U-' 6,-'?K6,'#4' a3.(-*
)%'?%)%6(.K' 3$1-.%#.%6K;' a6' )-7' 6#'(' 3-6'#4' .-3$)63<' 3#?-'
1#3%6%N-<'3#?-'&-Q(6%N-;'a6'1.#N-7'6,(6'J.(9'3#)%7(.%6K'
P(3'&#6',(.?4$)'4#.'6,-'R()-36%&%(&'2($3-'(&7'2#$)7'9-'
$3-4$);'J&7'P,-&'J.(93'P-.-'7%N%7-7<'3-69(2U3'3,#$)7'
9-' -Z1-26-7' (&7'P-.-' )%U-)K' 6#' ,(11-&' %&' 6,-'R()-3*
6%&%(&'(.-&(;'+,-'2#&2-16'#4'J.(9'3#)%7(.%6K'P(3'&#6'
(11.#N-7'9K'())<'9-2($3-'3#?-'P#$)7'2)(33%4K'J.(93'(3'
-%6,-.'.-(26%#&(.%-3'#.'1.#Q.-33%N-'(&7'P#$)7'1$6'6,-'
!.-(26%#&(.%-3:'#&'6,-'3(?-'3%7-'#4'6,-'?(%&'2#&6.(7%2*
6%#&F'(3'6,-'j%#&%36'-&-?K;'+,%3'1.#N#U-7'('&-P'31)%6;

J&#6,-.'%?1#.6(&6'1#%&6/'6,-'36.$QQ)-'9-6P--&'1#*
3%6%#&3'6#P(.73'6,-'d26#9-.'P(.'P(3'('9%66-.'#&-;'5#?-'
.-4$3-7'6#'2#&3%7-.'%6'(&'!(26'#4'P(.:'(&7'2.%6%2%]-7'%6<'

e@- S<'0-G)0-#<5-\"0'#'"3-"K-#<5-25I)3505-.)#'"3)(-
:"65853#->2:.@-K"*85+-IE-#<5-#*)+'#'"3)(-(5g-)3+-
/"88&3'0#-\)*#'501-S<5E-'3'#')((E-K"/&05+-"3-25I)3505-
0"/')(-h&50#'"30,-)3+-3"#-"3-#<5-h&50#'"3-"K-%)(50#'35
f@- Y151-)3-5358E-"K-#<5-0)85-'8\"*#)3/51

P,%)-'P-'P-.-'Q)#.%4K%&Q'%6'(3'(&'J.(9'P(.'6,(6'6,-'J.*
(93'7(.-7'6#'\Q,6<'(&7'9.-(U'6,-'W(.'8-N')%&-;

a&'(77%6%#&<'6,-'1#)%6%2()'.-3$)63'#4'6,-'+%3,.%&V'P(.'
P-.-'9-Q%&&%&Q'6#'1.#7$2-'('2#?1.#?%3-;'+,-'`-?*
#2.(6%2'T.#&6'4#.'6,-'8%9-.(6%#&'#4'R()-36%&-'D`T8RI<'
%&'(Q.--?-&6'P%6,'Y(33-.'J.(4(6'(&7'5()(,'f,()(4'(&7'
P%6,'6,-%.'1.#6-26%#&<'9-Q(&'6#'1.#1#3-'('1,(3-7'1.#*
Q.(?' 6,(6' -N#)N-7' %&6#' 6,-' 3#*2())-7'+-&' R#%&6' R.#*
Q.(?;'J))' 6,-' 4(26%#&3' 2#&6.%9$6-7' 6#' %63' 4#.?$)(6%#&'
9$6<'6,-'`-?#2.(6%2'T.#&6'P(3'('!.-2#&&(%33(&2-'1(*
6.#):'%&'6,%3'.-Q(.7;

+,-'+-&'R#%&6'R.#Q.(?',(7'2.-(6-7'('3%6$(6%#&'#4'
7-9(6-'P%6,%&'6,-')-X*'P%&Q<'(&7'\&())K' )-7'6#'7%N-.*
Q-&2-;'c-' P-.-' (Q(%&36' 6,-' 3-66)%&Q' 1.#2-33H' %&' 4$))<'
(Q(%&36'6,-'BA*1#%&6'1.#Q.(?'(&7'(Q(%&36'6,-'3)#Q(&'#4'
&(6%#&()'($6,#.%6K;E'e#P-N-.<' ())' 6,-3-' 4-(6$.-3'Q.(7*
$())K' .(%3-7' #6,-.' 6#1%23;' T#.' %&36(&2-<' 6,-' b$-36%#&'
#4' %&7-1-&7-&2-<' #4' &#&*(m)%(6%#&;' +,-' #6,-.' )-X%36'
Q.#$13'P-.-'Q-66%&Q'?#.-'(&7'?#.-'()%Q&-7'6#'6,-'5#*
N%-6'p&%#&'(&7'9-Q(&'6#'3,#P'6,-'4-(6$.-3'#4'('7%i-.*
-&6'%&6-))-26$()')%&-'#&'6,-'R()-36%&%(&'(.-&(;

O([%'J))#$3,'(&7'J9$'`(Po7'2(?-'#$6'#&'6,%3')%&-'
%&'J1.%)'B=HF;'d$.'?(%&'7%3(Q.--?-&6'P%6,'O([%'(&7'
J9$'`(Po7'#22$..-7'P%6,'6,-'7%31$6-'#N-.' %3#)(6%&Q'
6,-' R,()(&Q%36' 8-9(&-3-' 1(.6K' (&7' 6,-' b$-36%#&' #4'
J.(9'3#)%7(.%6K<'(&7'#N-.'6,-'(11.#(2,'#4'6,-'R()-36%&*
%(&')-(7-.3,%1'%63-)4;'

d$.' Q.#$1' 2#&3%7-.-7' 6,(6' 6,-' R()-36%&%(&' )-(7*
-.3,%1' P(3' (' &(6%#&()<' 1(6.%#6%2' )-(7-.3,%1<' &#6' ('
6.-(2,-.#$3<' #.' 7-N%(&6<' )-(7-.3,%1;' J&7' 6,(6' 6,-.-'
P-.-' 1#%&63' P,-.-' P-' 7%3(Q.--7<' (&7' #6,-.3' P,-.-'
P-'(Q.--7;'+,-'4$6$.-'7-N-)#1?-&6'P(3'#1-&'6#'?#.-'
6,(&'#&-'1#33%9%)%6K<'7-31%6-'6,-'%&7%2(6#.3'2(..%-7'9K'
6,-'+-&'R#%&6'R.#Q.(?;'a63'-33-&2-'P(3'6,-'#.%-&6(6%#&'
6#P(.73' 2#?1.#?%3-;' c,(6' 6,-&' (9#$6' 6,-' S($3-=s'
_%Q,6'4.#?'%63'%&2-16%#&<'%6'P(3'.-)(6-7'6#'6,-'(66%6$7-'
#4' 6,-' )-(7-.3,%1;' c(3' %6' %&' 6,-' 1#3%6%#&' #4' \Q,6%&Q'
6,-'-&-?Ks'+,%3')(36-7'6%))'"(7.%7'(&7'd3)#'%&'B==C<'
P,%2,'?-(&3'6,(6'6,-.-'P-.-'6P-&6K'K-(.3'#4'1#6-&6%()'
7%3(Q.--?-&6'(9#$6'\Q,6%&Q'6,-'j%#&%36'-&-?K;

+,-'?(%&'4-(6$.-'#4'T(6(,'P(3'6,(6'6,-K'1.#N%7-7'
31(2-'(&7'\-)7'6#'P#.U<'-N-&'4#.'1-#1)-'P,#'7%7'&#6'
(Q.--' BAA' u' P%6,' 6,-' R()-36%&%(&' )-(7-.3,%1;' J6' 6,-'
W-%.$6'J.(9'p&%N-.3%6K<'P-'P-.-'$3%&Q' 6,-'$&%N-.3%6K'
)#$731-(U-.3'6#P(.73'J9$'J??(. 3̂'#m2-<'P,%2,'P(3'
FA'?-6-.3'(P(K<'(&7'P-'U-16'2.%6%2%]%&Q'.-)-&6)-33)K'6,-'

P@- S'0<*'3,-C*)I'/-K"*-H/#"I5*1
O@- Y151-/"8\*"8'050-G'#<-Y0*)5(
B@- S<5-S53-\"'3#-\*"4*)8-0\"L5-)I"&#-50#)I('0<'34-)-
=3)#'"3)(-)&#<"*'#E=-"3-)3E-%)(50#'3')3-0"'(-6)/)#5+-IE-
Y0*)5(1-S<'0-'8\('5+-*5)+'3500-#"-\&#-"i-#<5-#"#)(-('I5*)$
#'"3-"K-%)(50#'351->_55-V("00)*Ej-S53-\"'3#-\*"4*)81@
N@- Y151-#<5-('I5*)#'"3-"K-)((-"K-%)(50#'35
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BA*1#%&6<' 6,-'1.#[-26' #4'O(6%#&()'J$6,#.%6K<' 6,-'1.#*
[-26'#4'('R()-36%&%(&'36(6-'(&7'6,-'M-&-N('S#&4-.-&2-;'
J6'6,-'-&7'#4'6,-'&%Q,6<'J9$'J??(.'P#$)7'%&N%6-'$3'
6#'?--6;'c-7̂'6()U<'7%3(Q.--'6,-&'(Q.--<'(&7'J9$'J?*
?(.'P#$)7'-&7'$1'3)--1%&Q'$&7-.'6,-'1.#6-26%#&'#4'6,-'
N-.K'3(?-'.%h-3'6,(6'7-&%Q.(6-7'6,-'1.#Q.(?'#.'1#)%6*
%2()' 1.#[-26' ,-'P(3' 1$66%&Q' 4#.P(.7;'+,-'R()-36%&%(&'
)-(7-.3,%1' U-16' 3)--1%&Q'$&7-.' 6,-' 1.#6-26%#&' #4' 6,-'
36$7-&6'#.Q(&%](6%#&3̂'Q$&3'4.#?'B=HC'$&6%)'B=E@;

J&#6,-.'-33-&6%()'1#%&6'(6'6,-'6%?-'P(3'6,-'"(3Kq4'
2(?1'%&'B=H>;'c-',(7'7-2%7-7'6#'-36(9)%3,'(&'-7$2(*
6%#&()'(&7'?%)%6(.K'2(?1'4#.'6,-'.--7$2(6%#&'(&7'6.(%&*
%&Q'#4'6,-'36$7-&6'#.Q(&%](6%#&;'a'.-2())'6,(6'%6'P(3'%&'
`-2-?9-.<'(&7'%6'P(3'.(%&%&Q'&#&*36#1'4#.'7(K3<'(&7'('
Q.#$1'#4'%&6-))-26$()3<'32,#)(.3'(&7')-(7-.3'2(?-'6#'6,-'
2(?1'6#'#.Q(&%]-'3-?%&(.3;'`.;'J9$'d?(.'e(&&('P(3'
6,-'1#)%6%2()'#m2-.'%&'2,(.Q-'#4'6,-'2#$.3-'%&'Q-&-.()'
9-2($3-',-'P(3'('?-?9-.'#4' 6,-'.-Q%#&()'2#??%66--'
3$1-.N%3%&Q'6,-'36$7-&6'#.Q(&%](6%#&'(6'6,-'6%?-;'O([%'
J))#$3,<'"$&%.'5,(\b'(&7'#6,-.3'1(.6%2%1(6-7'%&'6,-'
3-?%&(.3<' )-26$.-3' (&7' 7-9(6-3' 6,(6' 6##U' 1)(2-;' 5$7*
7-&)K<'#&'#&-'36#.?K'&%Q,6<'W.#6,-.'J9$'J??(.'2(?-'
6#'6,-'2(?1<'(&7'%6'P(3'2)-(.'6,(6'6,-'&-P3'#4'6,-'%&6-)*
)-26$()'36#.?',(7'.-(2,-7',%?n'6,-'(6?#31,-.-'%&3%7-'
6,-' )(.Q-' 6-&6' 3--?-7' -N-&'?#.-' 6$.9$)-&6' 6,(&' 6,-'
36#.?'#$63%7-;'+,-.-'P-.-'?#.-'6,(&'BFA'K#$&Q'?-&'
(&7' P#?-&' %&' 6,-' 2(?1<' 7%N%7-7' 9-6P--&'?([#.%6K'
(&7'?%&#.%6K<'6,-'?([#.%6K'P(3'P%6,'6,-')%&-'P-'P-.-'
1.#1#3%&Q<'4(2%&Q'('?%&#.%6K')-7'9K'J&%3'O(22(2,-'(&7'
T(%3()'J)(?%;

W.#6,-.'J9$'J??(.'.(%3-7'6,-'1.#9)-?'#4'6,-'d2*
6#9-.' P(.<' (&7' 6,(6' 6,-.-' P(3' (' 3-66)-?-&6' (X-.' 6,-'
P(.;'c-.-'P-'6#'9-'1(.6'#4'6,%3'3-66)-?-&6<'#.'&#6s'e%3'

#1%&%#&'P(3'6,(6'P-',(7'6#'9-'1(.6'#4'%6<'(&7'P-',(7'
6#'(22-16'('R()-36%&%(&'36(6-<'-N-&'%4'%6'P-.-'#&)K'%&'6,-'
2%6K'#4'L-.%2,#;

C5''%9."%0*''%"6%).8%0)*%-56>"665.$%850)%=4"%=22&+%
*;.';*-?
+,-.-'P(3'('3,(.1'7%32$33%#&'P%6,'W.#6,-.'J9$'J?*
?(.<'(&7'P-'6,#$Q,6'6,(6',%3'1#3%6%#&'P(3'&#6'3#$&7<'
6,(6' %6' P(3' ?#N%&Q' 6,-' R()-36%&%(&' _-N#)$6%#&' (P(K'
4.#?' %63' ?([#.' Q#()3<' (&7' 6,(6' P-' 2#$)7' &#6' -36(9*
)%3,' (' R()-36%&%(&' 36(6-' -Z2-16' #&' (.-(3' )%9-.(6-7' 9K'
6,-' 36.-&Q6,'#4' 6,-' (.?-7' 36.$QQ)-;'c-'9-)%-N-7' 6,(6'
6,-'R8d'1$.1#3-'P(3'6#')%9-.(6-'R()-36%&-;'J3'4#.'6,-'
R()-36%&%(&' 6-..%6#.%-3' #22$1%-7' 3%&2-' B=VH<' P-' P-.-'
2#&N%&2-7'6,(6'6,-'7$6K'6#'.-36#.-'6,-?'()3#')%-7'P%6,*
%&'6,-'J.(9'56(6-3'6,(6',(7'())#P-7'6,-3-'6-..%6#.%-3'6#'
9-'#22$1%-7'P,%)-'6,-K'P-.-'$&7-.'6,-%.'Q$(.7%(&3,%1;'
5$2,'(3'M(]('4#.'0QK16<'(&7'6,-'c-36'W(&U'4#.'L#.7(&;'
a4' 6,-3-'J.(9' 36(6-3' 2#$)7' .-6.%-N-' 6,-?<'P%6,#$6' 6,-'
R8d<'P,%2,' .-1.-3-&63' 6,-'R()-36%&%(&'1-#1)-' %&' 6,-'
&-Q#6%(6%#&3<'6,-&'6,-'.%Q,6'6#'3-)4*'7-6-.?%&(6%#&'36%))'
9-)#&Q-7'6#'6,-'R()-36%&%(&3;'+,%3'%33$-'P(3'3#'?$2,'
(6'6,-'6#1'#4'6,-'7%3(Q.--?-&6'P%6,'J9$'J??(.'6,(6'
,-'3(%7/'!Y#$'?-(&'K#$'P(&6'6#')-(N-'6,-'c-36'W(&U'6#'
f%&Q'e$33-%&s'Y#$'(.-'6,-'&-P'e(3,-?%6-3r:'e-')-X'
6,-'2(?1'$13-6<'9-2($3-',-'3(P'6,(6'6,-.-'P(3'(')(.Q-'
?([#.%6K' (Q(%&36' ,%3' #1%&%#&<' (&7' (22$3-7' `.;' J9$'
d?(.'(&7'"$&%.'5,(\b'(&7'#6,-.3<'6,(6'6,-K'P-.-'6,-'
#&-3'P,#'%&2%6-7'6,-'K#$6,'(&7'6,-'36$7-&63;

a'6,%&U'6,%3'2(?1'P(3'('?%)-36#&-<'9-2($3-'%6')(.Q-)K'
7-\&-7'6,-'1#)%6%2()')%&-'#4'(')(.Q-'3-Q?-&6'#4'K#$&Q'
1-#1)-' %&'1.-1(.(6%#&'4#.'6,-'4$6$.-;'a??-7%(6-)K'(4*
6-.P(.73<'8-9(&#&3̂'2%N%)'P(.'-Z1)#7-7;
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SETTING A MILITARY FORM TO THE POLITICAL FRAME
A general Marxist culture. A political nucleus for an Arab revolutionary project. The link between field 
leadership and conceptualization. The battle of Bhamdoun with the Syrian army. The brigade’s move to 
the South of Lebanon. The challenges of positioning in Bint Jbeil. The importance of the Battle of Maroun 
al-Ras.

C)&0%8&6%0)*%B'&>*%./%!&.562%5$%0)*%$*8%/.+2&05.$?%
@.8%-5-%!&.%V*-.$7W6%5-*&6%>.2*%5$0.%B'&9?%=''%0)*%
7+."B6%9."%0&'X*-%&4."0,%/+.2%=4"%:&+*6%0.%Y&O5%='I
'."6),%8*+*%&-.B05$7%!&+A562K%E"0%8)*$%-5-%0)*%*'*I
2*$06%./%0)*%Q)5$*6*%+*;.'"05.$&+9%*AB*+5*$>*%*$0*+%
0)*%5-*.'.79?%=$-%9."+6*'/,%!"#$%&'%(&)*+,%8)*$%-5-%
9."%-*>5-*%9."%8*+*%&%!&.560%.+%&%!&+A560?
a'2(&&#6'3(K'6,(6'a'P(3'('"(#%36;'J3'a'3(%7'-(.)%-.<'('3%Q*
&%\2(&6'3-Q?-&6'#4'8-9(&-3-')-X%363<'9#6,'%&7%N%7$()3'
(&7'Q.#$13<'-&6-.-7'#$.'T(6(,'Q.#$13;BA'T#.'-Z(?1)-<'
3#?-'9.#6,-.3'3$2,'(3'e%)()'_(3)(&'DJ9$'"(,?#$7I'
(&7'())'#4'!6,-'?#$&6(%&'Q.#$1:'P-.-'1)(&&%&Q'6#'-3*
6(9)%3,' 6,-' 8-9(&-3-*J.(9%2' S#??$&%36' R(.6K' #&' ('
"(#%36'9(3%3;'+,-K'-&6-.-7'(3'('Q.#$1<'&#6'(3'%&7%N%7*
$()3;'R-#1)-'-&6-.-7'#$.'Q.#$13'9K'6-&3<'9K',$&7.-73'
(&7'6,-K',(7'6,-%.'#P&'%7-(3'(9#$6'6,%3'b$-36%#&;

"(&K' #4' 6,#3-' P,#' )-X' 6,-' S#??$&%36' J26%#&'
d.Q(&%](6%#&' ,(7' ()3#' 6,-%.' #P&' )-X%36' %7-(3;' a&' (7*
7%6%#&<' W.#6,-.' "#$&%.' 5,(\b' 1)(K-7' (' U-K' .#)-' %&'
-36(9)%3,%&Q'T(6(,3̂'1.%&2%1)-3'P%6,'('31-2%()'(11)%2(*
6%#&'#4'"(.Z%3?<'6,.#$Q,',%3'4(?#$3'9##U'!J9#$6'6,-'
S#&6.(7%26%#&'(&7'R.(26%2-'#4'6,-'R()-36%&%(&'_-N#)$*
6%#&:'(&7',%3'P#.U3'#&'3#?-'#4'6,-'-Z1-.%-&2-3<'4.#?'
6,-'S,%&-3-' .-N#)$6%#&' )-7'9K'"(#'j-7#&Q<'(&7' 6,-'
k%-6&(?-3-'.-N#)$6%#&;'T#.'$3<'(6'#$.')-N-)'#4'36$7-&6'
9.%Q(7-'#.'(3'('36$7-&6'9(66()%#&')(6-.<'a'7#'&#6'.-2())'
6,(6'P-'7%32$33-7'6,-'36#.%-3'#4' 6,-'M(&Q'#4'T#$.<'#.'
6,-'S$)6$.()'_-N#)$6%#&' %&'S,%&(<' %6'P(3'&#6'1(.6'#4'
#$.'1.#Q.(?;'0N-&'6,-'36#.K'#4'3#2%()'%?1-.%()%3?'P(3'
&#6'#&'#$.'%&6-))-26$()'(Q-&7(;'T#.'$3<'6,-'%33$-'P(3'&#'
?#.-'6,(&'6#'?(%&6(%&'6,-'%&7-1-&7-&2-'#4'6,-'R()-3*
6%&%(&'_-N#)$6%#&'(P(K'4.#?'6,-'())%(&2-3'#4'%&6-.&(*
6%#&()'1#)(.%](6%#&<'9-2($3-'%&6-.&(6%#&()'1#)(.%](6%#&'
P#$)7')-(7'6#'('2#)7'P(.'(&7'4.--]-'6,-'R()-36%&%(&'%3*
3$-;'5#'P-'3,#$)7'&#6'9-'1(.6'#4'%6;'T#.'$3<'6,-'S,%&-3-'
(&7'k%-6&(?-3-'-Z1-.%-&2-3'P-.-'1(6.%#6%2')%9-.(6%#&'
?#N-?-&63'6,(6'P-'P#$)7'$3-'6#'%&31%.-'#$.'(&()K3%3<'
&#6'-36(9)%3,'('"(#%36'S#??$&%36'R(.6K<'#.'('"(.Z%36'
8-&%&%36'2#??$&%36'%&6-))-26$()'Q.#$1;'W$6'6,(6'(31-26'
P(3'3#?-6%?-3'4#$&7'(?#&Q36'#$.'9.#6,-.3'P,#'2(?-'
4.#?' #6,-.' Q.#$13;' a' 7#' &#6' .-2())' (&K' ?-33(Q-' P-'
3-&6'6#'6,-'#22$1%-7'6-..%6#.K'#.'6#'6,-'1.%3#&3'P,-.-'
P-' 31#U-' (9#$6' 6,-3-' %33$-3;' a&' %&6-.&()' -7$2(6%#&<'

MA@- S<5E-)//5\#5+-#<5-'3+5\53+53#-('35-"K-#<5-4*"&\-
)3+-k"'35+-3"#-K"*-)I&-C88)*,-I&#-K"*-)-4*5)#5*-4")(,-
)3-C*)I-*56"(&#'"3->%5*0"3)(-/"88&3'/)#'"3-:-.)GK)(-
."658I5*-?AMN@1

P-'4#2$3-7'#&'%&7-1-&7-&2-<'#&'6,-'!?(33' )%&-:<' 6,-'
(.?-7'36.$QQ)-<'6,-'!1-#1)- 3̂'P(.:<'('3-6'#4'N()$-3'(&7'
2$36#?3<'(&7'6,-'?#36'%?1#.6(&6'2#&2-16'#4'6,-'"(%&'
S#&6.(7%26%#&BB;

O#6-'6,#$Q,'6,(6'6,-'_-7'W##UB@'P(3'1.-3-&6'%&'())'
)#2(6%#&3<'(&7'())'6,-'\Q,6-.3',(7'%6;

a&'#6,-.'P#.73<'a'2(&'3(K'6,(6'6,-')%&-'(7#16-7'9K'
6,#3-' 9.#6,-.3' P,#' 9-2(?-' (&' -33-&6%()' 1(.6' #4' 6,-'
%&7-1-&7-&6' )%&-<' (&7'P,#',(7'-(.)%-.'(7#16-7'"(#'
j-7#&Q 3̂'%7-(3<'P(3'(')%&-'2#&3%36-&6'P%6,'6,-'6,-?-3'
1$6'4#.P(.7'9K'"(#;'W$6'6,-.-'P-.-'%33$-3'.-)(6-7'6#'
#$.'3%6$(6%#&<'(&7'#$.'#P&'.-(7%&Q'7%i-.-7'4.#?'6,(6'
(7#16-7'9K'S,%&(<'#.'('&$?9-.'#4'"(#%36'?#N-?-&63;'
T#.'-Z(?1)-<'P-'.-Q(.7-7'6,-'5#N%-6'p&%#&'(3'('4.%-&7'
#4'6,-'.-N#)$6%#&<'9$6'&#6'(3'(&'())K<'(3'P-'-?1,(3%]-7'
#$.' %&7-1-&7-&2-;'J' .-N%-P'#4' ())'#$.' )%6-.(6$.-'(&7'
3%6$(6%#&'(33-33?-&63<'(3'P-))'(3'6,-'P.%6%&Q3'#4'"$&%.'
5,(\b<'())' 2#&\.?'6,%3' 4(26;'W$6'7$-' 6#' 6,%3'1#3%6%#&'
6,-' 1.#*5#N%-6' )-X%36' Q.#$13' 2#&3%7-.-7' $3' "(#%363<'
9-2($3-'6,-K'P(&6-7'6#'4#))#P'5#N%-6'1#)%2K<'%&2)$7%&Q'
6,-')%&-'#4'2#?1.#?%3-BC;

a&'3,#.6<'#$.'(?9%6%#&'P(3'6#'9$%)7'#$.'#P&'6,-#.K'
#4'.-N#)$6%#&<'.-3$)6%&Q'4.#?'6,-'31-2%\2%6K'#4'#$.'2%.*
2$?36(&2-3<'#$.',%36#.K'(&7'#$.'&(6%#&;

()*%3"*605.$%8&6%&4."0%/.+25$7%>.$6>5."6$*66%&0%0)*%
7+."B%'*;*'K
c-',(7'('&(6%#&()<'1(6.%#6%2<'1#1$)(.<')-X%36'2#&32%#$3*
&-33<'(&7'('Q-&-.()'"(.Z%36'2$)6$.-'7--1)K'%&h$-&2-7'
9K' 6,-'S,%&-3-' (&7' 6,-' k%-6&(?-3-' -Z1-.%-&2-3' 9$6'
P%6,#$6' 7.#P&%&Q' %&' 6,-%.' 7-6(%)3<'P%6,' (' 31-2%()' .-*
31-26' 4#.' 6,-',%36#.K'#4' a3)(?<' 6,-'1#1$)(.' 6.(7%6%#&3'
(&7' 6,-'?(33' )%&-;'c%6,' 6,%3' $&7-.36(&7%&Q<' 6,-' )-X'
,-.-',(7'%63'#P&'R()-36%&%(&'J.(9'2,(.(26-.;

MM@- S<5*5-G5*5-4535*)((E-#G"-#<5"*'50-"K-\"('#'/)(-
)/#'"3j-#<5-l*0#-K"/&05+-"3-#<5-l4<#-K"*-#<5-0"/')(-+5$
8)3+0,-#<5-05/"3+-4)65-\*'"*'#E-#"-#<5-3)#'"3)(-0#*&44(5-
)3+-/"30'+5*5+-#<)#-#<5-8)'3-/"3#*)+'/#'"3-G)0-G'#<-#<5-
d'"3'0#-5358E1
M?@- J""L-"K-0#)#5853#0-K*"8-0\55/<50-)3+-G*'#'340-IE-
:)"-d5+"34,-\*'3#5+-'3-08)((-0'a5-#<)#-/"&(+-I5-5)0'(E-
/)**'5+1-Y#-G)0-I"&3+-'3-I*'4<#-*5+-/"65*-)3+-+'0#*'I&#5+-
G'+5(E-'3#5*3)#'"3)((E-IE-T<'3)1
MW@- T"8\*"8'05->"*-05##(5853#@-G'#<-#<5-d'"3'0#-
5358E
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J6'6,-')-N-)'#4'6,-'9(66()%#&<'P-'6##U'4.#?'6,-'"(#*
%36'-Z1-.%-&2-'6,-'6#1%23'.-)(6-7'6#'6,-'6,-#.K'#4'2#&*
6.(7%26%#&3<'(&7'6,-'1-#1)- 3̂'P(.<'6,-'?(33')%&-'(&7'6,-'
.-31-26'4#.'6,-'?(33-3;

W$6'6,-'6,-?-3'#4'S,%&(3̂'S$)6$.()'_-N#)$6%#&'7%7'
&#6'9-2#?-'('2#&2-16$()'-7$2(6%#&()'4.(?-P#.U;'O-%*
6,-.'4#.'$3<'&#.'4#.'6,-'?(%&36.-(?'#4'T(6(,'(3'('P,#)-;

E&>X% /+.2%!&69Z/,%8)&0% )&BB*$*-% $*A0?%[$%8)&0%
7+."$-% 8&6% 0)*% 6*B&+&05.$% /+.2% Y&O5% =''."6)% &$-%
=4"%F&8\-%4&6*-?
JX-.'"(3Kq4' 6,-' %7-&6%6K' #4' 6,%3' 36$7-&6' 4.(?-P#.U'
9-2(?-'2)-(.'6#'-N-.K#&-;'c-'7%3(Q.--7'P%6,'O([%'J)*
)#$3,'(&7'J9$'`(P$7'#&'6,.--'7%i-.-&6'1#%&63/

R#%&6'B/'+,-%.'1#3%6%#&'(9#$6'6,-'R()-36%&%(&')-(7*
-.3,%1<'(3'6,-K'9#6,'2#&3%7-.-7'6,(6'6,%3')-(7-.3,%1'P(3'
6.-(2,-.#$3<'P,%)-'P-'3(P'%6'(3'('1(6.%#6%2')-(7-.3,%1;

R#%&6'@/'J'7%31$6-'#N-.'?(&K'%33$-3'%&'6,-'8-9(&-3-'
2.%3%3<'4#.'-Z(?1)-/'#$.'.-)(6%#&3,%1'P%6,'6,-'f(6(-9'#.'
R,()(&Q%36'R(.6Kn'#$.'.-)(6%#&3,%1'P%6,'"$3('()*5(7.n'
6,-'b$-36%#&'#4'2%N%)'(7?%&%36.(6%#&B>n'6,-'.-)(6%#&3,%1'
P%6,'6,-'8-9(&-3-'O(6%#&()'"#N-?-&6<'(&7'6,-'P(K'6#'
,(&7)-'6,-'8-9(&-3-'2.%3%3'%&'Q-&-.();

R#%&6' C/'+,-' b$-36%#&' #4'J.(9' 3#)%7(.%6K' (&7' #$.'
N%-P'#4'%6;

J26$())K<'6,-'.-()'7%3(Q.--?-&6'P(3'%&'#$.'N%3%#&'#4'
P,(6',(7'6#'9-'7#&-<'9-2($3-'P-'4#2$3-7'#&'9$%)7%&Q'
6,-'56$7-&6'W.%Q(7-'(&7'#&'P#.U%&Q'%&'6,-'#22$1%-7'
6-..%6#.K'(&7'%&'6,-'8-9(&-3-'.-Q%#&3;'c-'7%7'&#6'P(&6'
6#'7-()'P%6,' 6,-'7%3(Q.--?-&63' 2#&2-.&%&Q'T(6(,<' #.'
2.%6%2%]-' 6,-' )-(7-.3,%1' #.' 6,-' J.(9' .-Q%?-3;' J6' 6,(6'
36(Q-'P-'3(P'6,-'&--7'4#.'(&'$&7-.36(&7%&Q'P%6,'6,-'
5K.%(&3<'P,%)-'6,-K'9#6,'9-)%-N-7'6,(6'P-'3,#$)7'9-'%&'
2#&h%26'P%6,'6,-'5K.%(&3;'J3'('.-3$)6<' 6,-K' [#%&-7'6,-'
Q.#$1'#4'J9$'O%7()<'(&7'6,-&')-X',%?'6#'-36(9)%3,'6,-'
J.(9'R-#1)- 3̂'"#N-?-&6;BF

J6' 6,%3' 36(Q-<' #$.' )%&-' 9-Q(&' 6#' 6(U-' 3,(1-' (&7'
32#1-<' (&7'P-',(7' (' 2)-(.' 1#3%6%#&'#&' 6,-'8-9(&-3-'
2.%3%3'(&7'6,-'P(K'6#'?(&(Q-'%6;'c-'7%3(Q.--7'P%6,'6,-'
3)#Q(&' #4' %3#)(6%&Q' 6,-' f(6(-9;' 5#?-'P-.-' 3$.1.%3-7'
6,(6' P-' P-.-' (Q(%&36' 6,-' %3#)(6%#&' #4' 6,-' f(6(-9<' (6'
(' 6%?-'P,-.-'P-'P-.-' 6,-' \-.2-36' 6#' 2#&4.#&6' 6,-?;'

Me@- S<5-9/'6'(-)+8'3'0#*)#'"3=-G)0-#<5-3)85-"K-#<5-
)+8'3'0#*)#'65-0#*&/#&*5-'3-#<5-)*5)0-&3+5*-#<5-/"3#*"(-
"K-#<5-25I)3505-.)#'"3)(-:"65853#1-S<5-\&*\"05-"K-
#<'0-35G-0#*&/#&*5-G)0-#"-l((-#<5-6)/&&8-/)&05+-IE-#<5-
/"(()\05-"K-#<5-25I)3505-0#)#5<""+1-S<5-8)'3-)/#'6'#'50-
"K-#<'0-/'6'(-)+8'3'0#*)#'"3-G5*5-#"-\*"6'+5-05/&*'#E,-
k&0#'/5,-K""+-)3+-535*4E-111->%5*0"3)(-/"88&3'/)#'"3-
:'/<5(-.)GK)(-?M1O1?A@
Mf@- C-08)((-%)(50#'3')3-\"('#'/)(-K)/#'"3,-(5+-IE-.)k'-
C((&0<1-S<5-4*"&\-G)0-K"&3+5+-)0-C((&0<-(5g-#<5-;)#)<-
[56"(&#'"3)*E-T"&3/'(->CI&-.'+)(@-'3-MNOO1

+,-'(&3P-.'%3'-(3K<'P-'P#$)7'\Q,6'6,-'f(6(-9'P,-&'%6'
?-(&6'6#'7-4-&7'#$.'1#3%6%#&3'(&7'6#'7-4-&7'6,-'_-N#*
)$6%#&<'9$6'&#6'$&7-.'6,-'3)#Q(&'6,(6'6,-'.#(7'6#'R()-3*
6%&-'P#$)7'1(33'9K'L#$&%-,;'c-'9-)%-N-7'6,(6'%3#)(6%&Q'
6,-'f(6(-9'P#$)7')-(7'6#'6,-'%3#)(6%#&'#4'6,-'S,.%36%(&'
2#??$&%6K'(&7'6#'6,-'1(.6%6%#&'#4'8-9(&#&;'a6'P#$)7'
&#6'%3#)(6-'6,-'f(6(-9'(3'?$2,'(3'%6'P#$)7'36.-&Q6,-&'
6,-?<'P,%2,'P#$)7'.-3$)6'%&'6,-'#11#3%6-'-i-26'6#'6,(6'
3#$Q,6'9K'6,-'(26%#&;

a6' P(3' #$.' N%-P' 6,(6' 6,-' R()-36%&%(&' _-N#)$6%#&'
3,#$)7'6.K'(3'b$%2U)K'(3'1#33%9)-'6#'Q-6'#$6'#4'6,-'8-9(*
&-3-'2.%3%3<'-Z1(&7'6,-'4.(?-P#.U'#4'%63'())%(&2-3<'3#'(3'
&#6'6#'%&2)$7-'#&)K'6,-'8-9(&-3-')-X%363<'9$6'()3#'6.(*
7%6%#&()'36(U-,#)7-.3'3$2,'(3'a?(?'"$3('()*5(7.<'(&7'
#6,-.'8-9(&-3-'1(.6%-3<'3$2,'(3'_(3,%7'f(.(?%<'"$X%'
5,-%U,'e(33(&'f,()-7'(&7'6.(7%6%#&()'a3)(?%2')-(7-.3;

a&' 3,#.6<'P-' (Q.--7'P%6,' T(6(,3̂' 9(3%2' 1.%&2%1)-3<'
(&7' #&-' #4' 6,-?'P(3' 6#' &#6' %&6-.4-.-' %&' 6,-' 1#)%6%23'
#4'2#?1-6%&Q'J.(9'())%(&2-3<'&#6'%&6-.4-.-'%&'%&6-.&()'
(i(%.3'(&7'&#6'6(U-'3%7-3<'P,%)-'6,-'#6,-.3'P(&6-7'6#'
6(U-'3%7-3'%&'6,-'&(?-'#4'R()-36%&-'(&7'%63'_-3%36(&2-;

+,%3'(11.#(2,'9-2(?-'('?%)%6(.K'(11.#(2,'9K'N%.*
6$-' #4' 6,-' 8-9(&-3-' 2.%3%3<' (&7' 9-2($3-' T(6(,'?-?*
9-.3' P-.-' 4#.2-7' 6#' 7-4-&7' 6,-' (.-(3' %&' P,%2,' 6,-K'
)%N-7;'T#.'-Z(?1)-<'K#$&Q'1-#1)-'%&'_(3'()'O(9(('(&7'
6,-'W(36('(.-('P-.-' 4#.2-7' 6#'7-4-&7' 6,-%.'&-%Q,9#.*
,##73' 6#' 4(2-' 6,-'R,()(&Q%36' (66(2U'2#?%&Q' 4.#?' 6,-'
J3,.(\-,'(.-(;'+,-'3(?-'(11)%-7'6#'K#$&Q'1-#1)-'%&'
6,-'?#$&6(%&<'6,-'&#.6,'(&7'#6,-.'(.-(3;'+,-K'4#$&7'
6,-?3-)N-3'4#.2-7'6#'4#.?')#2()'?%)%6%(3'7-4-&7%&Q'6,-'
&-%Q,9#.,##7<'9#6,'%&'6,-'4(2-'#4'(66(2U3'9K'6,-'f(*
6(-9<'(66-?163'6#'7%31)(2-'S,.%36%(&3<'#.'-N-&'6#'2#&*
4.#&6'6,$Q3;'+,-'-N#)$6%#&'#4'6,-'8-9(&-3-'P(.'4#.2-7'
$3'6#'3-(.2,'4#.'('3$%6(9)-'?%)%6(.K'4.(?-;

"(.6K.' L(P(7'J9$'5,((.'P,#'P(3' .-31#&3%9)-' 4#.'
6,-'1#1$)(.'3-)4*'7-4-&3-'%&'8-9(&#&<'36.#&Q)K'3$11#.6*
-7'6,-'4#.?(6%#&'#4'6,-'56$7-&6'W.%Q(7-'(&7'Q(N-'%6')-*
Q%6%?(2K;'"(.6K.'5((7' L(.(7(6'P(3'2,#3-&'(3' 6,-'\.36'
2#??(&7-.'#4'6,%3'56$7-&6'W.%Q(7-<'(&7'#$.'7%()#Q$-'
P%6,'"(.6K.'L(P(7'J9$'5,((.'P-&6'9-K#&7'6,-'36.(6-*
Q%2'1.#9)-?3'.-)(6-7'6#'6,-'(.?-7'36.$QQ)-'P%6,'a3.(-);

+,-' 9(3%2' %7-(' P-' 1.#1#3-7' (&7' (Q.--7' #&' P(3'
6,(6' -(2,' #.Q(&%](6%#&()' 7%N%3%#&<' #.' #.Q(&%](6%#&()'
(.-(<'P#$)7',(N-'('2#?9(6'9.%Q(7-<'(&7'6,(6'-(2,'#4'
6,-3-'9.%Q(7-3'P(3'6#'9-'(66(2,-7'6#'('9(66()%#&'#4'6,-'
lJ33%4(,'4#.2-3<'3#'6,(6'P-'2#$)7'2.-(6-'('36(6-'#4'?#*
9%)%](6%#&' 4#.' 6,-'#.Q(&%](6%#&'#&' 6,-'#&-',(&7<'(&7'
6,-'4#.2-3'#&'6,-'#6,-.;'+,$3<'4#.'-(2,'9(66()%#&'%&'6,-'
5#$6,<'6,-.-'P-.-'.-3-.N%363;'T#.'-Z(?1)-<'6,-'9(66()*
%#&'#4' 6,-'0(Q)-3'#4' 6,-'J.b#$9',(7'.-3-.N%363' %&'6,-'
+-)'()*j((6(.'2(?1'(&7'3#'#&;'+,-'Q-&-.()'%7-('P(3'6#'
2#?9%&-' 6,-'?%)%6%(' 4#.2-3'P%6,' 6,-' lJ33%4(,' 4#.2-3' 6#'
?#9%)%]-'9#6,'3%7-3<'(&7'P-'9-Q(&'6#'P#.U'P%6,'L(P(7'
J9$'5,((.'#&'6,%3'1.#[-26'(6'(&'(22-)-.(6-7'1(2-<'9$6'
,%3'?(.6K.7#?'2(?-'-N-&'4(36-.;
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1&8&-%-5-%$.0% >.$65-*+%)526*'/% B&+0% ./% 0)56% /+&2*I
8.+X?
O#<',-'7%7'&#6;'+,-'3$9[-26'P(3'&#6'9.#$Q,6'$1<'9$6'
4#.'())'6#1%23'6,(6'P-.-'7%32$33-7'P-'(Q.--7'P%6,',%?;'
0N-&' 6,-' %33$-3'#4' %&7-1-&7-&2-'N-.3$3'1#)(.%](6%#&<'
(&7'6,-'3$9[-26'#4'6,-'"(%&'S#&6.(7%26%#&;'c-',(7'&#'
7%3(Q.--?-&6'#N-.'6,-3-;'a'.-?-?9-.<'P-'$3-7'6#'?--6'
P%6,'L(P(7'J9$'5,((.'#&'('7(%)K'9(3%3<'-N-.K'&%Q,6'(6'
BB'1?;'c-' 36(K-7' 6#Q-6,-.'$&6%)' >' (?<' (&7'(X-.' 6,-'
6#$.'6#'())'6,-'1#3%6%#&3<',-'P#$)7'Q#'6#'3)--1<'(&7'P-'
6##;'+,-&'P-7̂'?--6'(Q(%&'6,-'&-Z6'7(K;'0N-&'?#?-&63'
9-4#.-',%3'7-(6,<'P-'P-.-'6#Q-6,-.'%&'6,-'#m2-'#4'"(.*
6K.'5((7'L(.(7(6;'+,-K'6#)7',%?'vL(P(7w'6,(6'J9$'J?*
?(.'.-6$.&-7'6#'W-%.$6'4.#?'6.(N-)<'3#',-'P-&6'6#'3--'
,%?;'d&',%3'P(K',-'P(3'6(.Q-6-7'9K'('3,-))'(&7'U%))-7'
?%&$6-3'(X-.',-')-X'$3;'+,%3'P(3'('Q.-(6')#33<'(&7'6,-'
1.#[-26'6,(6'P-'P-.-'7%32$33%&Q'P%6,',%?<'6#')%&U'6,-'
?%)%6%('$&%63'P%6,'6,-'lJ33%4(,'4#.2-3<'36#11-7'(X-.',%3'
7-(6,;

C)&0%&4."0%0)*%+.'*%./%!&)O."4%[2&+%)*+*?
"(,[#$9'P(3' (' N-.K' 2)#3-' 4.%-&7;'W$6' 6,-' %&7-1-&7*
-&6')%&-'P(3'('3?())'9#7K'%&'(')(.Q-.'36.$26$.-;'O-%6,-.'
L(P(7'&#.'"(,[#$9'P-.-'%&'6,-'3?())'9#7K<'9$6'6,-K'
P-.-'1.-3-&6'%&'6,-')(.Q-.'36.$26$.-;'"(,[#$9'(Q.--7'
#&'?#36'%33$-3'6,(6'P-'.(%3-7'6#Q-6,-.<'-N-&'6,-'b$-3*
6%#&'#4'6,-'&(6%#&()'($6,#.%6KBV<'6,-'BA*R#%&6<'(&7'6,-'
(33-.6%#&'#4'6,-'%&7-1-&7-&2-'#4'T(6(,'4.#?'6,-'2#&*
6(%&?-&6'#4'6,-'5#N%-6;'e-'()3#'(Q.--7'#&'6,-'1#)%2K'#4'
&#&*%&6-.4-.-&2-'%&'6,-'%&6-.&()'(i(%.3'#4'J.(9'2#$&*
6.%-3'(&7'?#N%&Q'(P(K'4.#?'6,-'1#)%2K'#4'?(U%&Q'())%*
(&2-3'P%6,'1(.6%2$)(.'J.(9'36(6-3;'a&'())'b$-36%#&3'.-)(6*
%&Q'6#'6,-'8-9(&-3-'2.%3%3<'6,-'1#3%6%#&3'P-.-'%7-&6%2();'
W$6'"(,[#$9<'P%6,',%3'4$))'3$11#.6'#4'6,-')-(7-.3,%1'#4'
T(6(,<'-31-2%())K'J9$'J??(.'(&7'J9$'L%,(7<'P(3'(3'(&'
0QK16%(&'U--&'&#6'6#'2)(3,'P%6,'6,-')-(7-.3,%1;'c,-&*
-N-.',-'P#$)7' 4--)' 6,(6',-'2#$)7'&#6'3$11#.6'2-.6(%&'
1#3%6%#&3'#4' 6,-' )-(7-.3,%1<',-'$3-7' 6#'Q#'(&7'31-&7'
6%?-'P%6,'6,-'9(66()%#&'#4'6,-'0(Q)-3'#4'6,-'J.b#$9')-7'
9K'"(.6K.'O(g?;'e-'2#&3%7-.-7',%?3-)4'(3'#&-'#4'%63'
?-?9-.3;

]."%2*$05.$%&% 62&''% 7+."BK%C).%8."'-%-*0*+25$*%
0)*%'*&-*+6)5B%0&6X6?
J9$' e(33(&' t(33-?<' e(?7%<' "(.P(&' f(K()K<' e%*
)()'_(3)(&<'"$&g.'5,(4gb<'`.;'a3?(6'"#$.(7<'J)%'J9$'
+(Pb<'"(,?#$7' ()*J)o)<'O(]g.'p9(.K(&7' (&7'"(.*
6K.' J9$' f,()-7' M-#.Q-' 9-)#&Q-7' 6#' 6,-' Q.#$1<' (3'
7%7' )-(7-.3' 4.#?' W-%.$6<' 6,-' W-b((<' 6,-' ?#$&6(%&3'
(&7'e-.?-)<'(3'P-))'(3'?%)%6(&6'J.(9')-(7-.3;'5#<'6,-'
&$2)-$3'P(3')(.Q-;'W$6'%6'P(3'&#6'4#.?-7'(3'('2-&6.()'

MP@- S<5-MA$\"'3#-\*"4*)8-/)((5+-K"*-#<5-50#)I('0<853#-
"K-)-3)#'"3)(-)&#<"*'#E-9"65*-565*E-\)*#-"K-%)(50#'3')3-
#5**'#"*E-#<)#-'0-('I5*)#5+=->055-S53-%"'3#-%*"4*)8@1

2#??%66--<'#.'(3'('1#)%6%2()'#m2-;'_(6,-.<'%6'P(3'('2#*
,-3%N-'(&7'?#N%&Q'&$2)-$3<'P%6,#$6'(&'#.Q(&%](6%#&()'
36.$26$.-'#.'(&'%&6-.&()'3K36-?;'c-'P-.-'&#6'6.K%&Q'6#'
-36(9)%3,'(&'#.Q(&%](6%#&'%&'6,-'6.(7%6%#&()'3-&3-'P%6,'
('Q-&-.()'3-2.-6(.K'#.'('1#)%6%2()'#m2-'#.'4#.?'(&'#.*
Q(&%](6%#&'P%6,%&'6,-'d.Q(&%](6%#&;'c-'7%7'&#6',(N-'
1)(&3'#.' %7-(3'#4'7%N%3%#&'#.'(66-?163'6#'6(U-'2#&6.#)'
#4' 6,-' )-(7-.3,%1' #.' Q.(9' (' 3,(.-' #4' %6;' J26$())K<' #$.'
P#.U'3'('?#N-?-&6'P(3'&#6'#m2%())K'#11#3-7'6#'6,-'
R8d;'a63'$)6%?(6-'Q#()'P(3'6#'3,(.-'%&'6,-'-Z1-.%-&2-'#4'
(.?-7'36.$QQ)-'9$6'P%6,'('7-Q.--'#4'%&7-1-&7-&2-'(&7'
7%i-.-&6%(6%#&;'+#'9-'2)-(.<'P-'7%7'&#6',(N-'('1.#[-26'
6#'2.-(6-'('1(.6K<'(&7'P-',(N-'6#'7%36%&Q$%3,'9-6P--&'('
)%&-'(&7'('1(.6K;

E"0%8&6%50%&$%=+&4%B+.O*>0?
Y-3<'6,-'?#N-?-&6'P(3'(&'J.(9'1.#[-26<'(&7'%&2)$7-7'
?(&K'J.(93<'+,-'1.#[-26'Q(6,-.-7'K#$&Q'1-#1)-'4.#?'
+$&%3%(<'0QK16<'5K.%('(&7'a.(b;'d$.'1#)%6%2()' )%&-'9-*
2(?-'(&'%33$-'&#6'#&)K'4#.'6,-'J.(93<'9$6'()3#'4#.'6,-'
a.(&%(&3<'6,-'+$.U3'(&7'3#?-'c-36-.&')-X%363'(3'P-));

J3'4#.'W.#6,-.'J9$'T(7%'D"$&%.'5,(4gbI<'6,-'.-)(*
6%#&3,%1'P%6,',%?'P(3'&#6'9$%)6'#&'6,-'9(3%3'#4'!6-(2,-.'
(&7'1$1%)3:;'J&K6,%&Q',-'P.#6-'P(3'3$9[-26'6#'2(.-4$)'
36$7K' 9K' (' )(.Q-' Q.#$1' #4' 1-#1)-;' +,-.-'P-.-' 3#?-*
6%?-3' 3,(.1'7%32$33%#&3<' 3#?-6%?-3' -7%6%&Q' (&7' 2#.*
.-26%#&3<' 3#' 6,(6' 6,-' 31--2,',-' 1$9)%3,-7' (X-.P(.73'
.-h-26-7' 6,-' N%-P' #4' 6,-' Q.#$1;' "$&g.' 5,(4gb' P(3'
2#??%66-7'6#'6,%3'.$)-<'(&7',%3'.#)-'P(3'2)-(.<'7%36%&2*
6%N-'(&7'1%#&--.%&Q;

@.8%8&6%D&&-%1&+&-&0%&BB.5$0*-%>.22&$-*+%./%0)*%
4+57&-*,%&$-%8).%&BB.5$0*-%)52?
5((7'P(3'2,#3-&'6,.#$Q,'(Q.--?-&6'9-6P--&'$3'(&7'
L(P(7;'W-4#.-'5((7<'6,-'(26$()'?%)%6(.K'2#??(&7-.'#4'
6,%3'Q.#$1'P(3'J9$'e(33(&'t(33-?;'W$6',-',(7'Q#&-'
#&' ('?%33%#&' 6#' L#.7(&' .-)(6-7' 6#',%3' -6-.&()' 1.#[-26'
#4' -36(9)%3,%&Q' 9(3-3' %&' 6,-' #22$1%-7' 6-..%6#.K;' 5((7'
P(3' #.%Q%&())K' 6,-' ?%)%6(.K' 2#??(&7-.' #4' 6,-' J.(9'
p&%N-.3%6K' `%N%3%#&;' a' P(3' 6,-' 3-2.-6(.K' #4' 6,-' 7%N%*
3%#&;'J'K#$&Q'?(&'4.#?'6,-'#22$1%-7'6-..%6#.%-3'P(3'
%&'6,-'1.#2-33'#4'.--7$2(6%#&'(&7'6.(%&%&Q'6#')-(7',%3'
1(6.#)' 9(2U' 6#' 6,-' #22$1%-7' 6-..%6#.K;'e%3' &(?-'P(3'
J9$'-)'_q6%9<'(&7'P-'(Q.--7',-'P#$)7'9-2#?-'5((7 3̂'
N%2-*2#??(&7-.;' a&' 4(26<' &#' 7-2%3%#&' P(3' ?(7-' 9K'
L(P(7'#.'Y(33-.'J.(4(6;

O#&-'#4'$3'-N-.'7-2%7-7'6,(6',-'P(3'6,-')-(7-.'#4'
6,%3'Q.#$1<'(&7'-N-&')(6-.'P,-&'a'9-2(?-'2#??(&7-.'
#4' 6,-'9(66()%#&'#.' 6,-'9.%Q(7-<'(&7'"(.P(&'9-2(?-'
N%2-*'2#??(&7-.<'&#'#&-'Q(N-'$3'(&'#.7-.'6#'(11#%&6'
#&-'#.' 6,-'#6,-.;'+,-'(7N(&6(Q-'#4'T(6(,' %3' 6,(6'K#$'
(.-'%&'('?#N-?-&6'P%6,'P,%2,'K#$'7%3(Q.--'%&'3#?-'#4'
%63'1#)%2%-3<'9$6'K#$'(Q.--'P%6,'%63'&(6%#&()')-(7-.3,%1'
#&'3#?-6,%&Q'4$&7(?-&6()'6,(6'K#$'\Q,6'(Q(%&36<'6,-'
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"(%&'0&-?KBH<'(&7'3#?-6,%&Q'K#$'\Q,6'4#.<'2())-7'6,-'
R()-36%&%(&' _-N#)$6%#&;' d6,-.P%3-<' K#$' 2(&' 7%32$33<'
N(.K'(&7'36.%N-'6#'P,(6'K#$'7--?'(11.#1.%(6-'(&7'6(U-'
.-31#&3%9%)%6K'4#.'K#$.'7%)%Q-&2-;

()*%4+57&-*%8&6% /.+2*-% 5$%&7+**2*$0%850)% 1&8&-K%
D&&-%4*>&2*%>.22&$-*+%./%0)*%4+57&-*,%&$-%=4"%*'%
^Z054%4*>&2*%;5>*I>.22&$-*+K%=$-%9.",%8)&0%8&6%
9."+%B.6505.$?
a'P(3'.-31#&3%9)-'4#.'6,-'d.Q(&%](6%#&'%&'W-%.$6'J.(9'
p&%N-.3%6K<'(&7'('?-?9-.'#4' 6,-'36$7-&6'#m2-'P,-&'
6,-'9.%Q(7-'P(3'4#.?-7;'J'?#&6,')(6-.<'a'P(3'2,#3-&'
9K'W.#6,-.'J9$'L%,(7'6#'9-'6,-'7-1$6K'2#??(&7-.'#4'
6,-'"%)%6(.K'52,##)'(&7'('1#)%6%2()'2#??%33%#&-.' 4#.'
%6<' (&7' 6,%3' .-b$%.-7'?-' 6#' )-(N-' 4#.'`(?(32$3' 4#.'('
)%?%6-7'1-.%#7;

F5-%9."%*;*+%60"-9%&0%0)*%!5'50&+9%D>)..'?
O#<'P(.'6($Q,6'$3'P(.;'a'P-&6'(3'('1#)%6%2()'2#??%3*
3%#&-.'4#.'6,-'"%)%6(.K'52,##);

]."%8*$0%&6%&%>.22&$-*+%./%0)*%!5'50&+9%D>)..'%0.%
7+&-"&0*% ._>*+6,% &$-% 9."% $*;*+% &00*$-*-% 0)*% ./I
`>*+6W%>."+6*6?
a' P-&6' 9K'?-(&3' #4' -Z1-.%-&2-' Q(%&-7' 4.#?' .-Q$)(.'
?%)%6(.K'2#$.3-3')%U-'())'K#$&Q'1-#1)-'%&'T(6(,;'a'P-&6'
(3'('1#)%6%2()'2#??%33%#&-.<'(&7'a'P(3'.-31#&3%9)-'4#.'
6,-'-7$2(6%#&()'(31-26'#4'6,-'3-33%#&<'(X-.'6,-'M-&-.*
()'S#??(&7'%33$-7'(&'#.7-.'36(6%&Q'6,(6'6,-'1#)%6%2()'
2#??%33%#&-.' %3' (' 7-1$6K' 6#' 6,-' 2#??(&7-.' #4' 6,-'
4#.2-'#4'P,%2,',-'%3'('?-?9-.;'+,%3'#.7-.'P(3'&#6'N-.K'
.-31-26-7'(&KP(K;

C).%8&6%0)*%>.22&$-*+%./%0)*%!5'50&+9%D>)..'?
e-' P(3' (' 1%#&--.' &(?-7' "$6)(b' e(?7(&' DJ9$'
T(P(]I<' #&-' #4' 6,-' \&-36' #m2-.3<' 4.#?' 0(36' L#.7(&;'
e-'9-)#&Q-7'6#'(')(.Q-'2)(&'(&7'[#%&-7'6,-'_-N#)$6%#&'
%&'5-16-?9-.'B=HA<'P,-&',-')-X'6,-'9(66()%#&'6,(6',-'
2#??(&7-7'%&'6,-'L#.7(&%(&'J.?K;'+,%3'2#$.3-'P(3'
(66-&7-7'9K'('Q.#$1'#4'36$7-&63;

c-' 7%7' &#6' 31-&7' ?$2,' 6%?-' %&' `(?(32$3' 9-*
2($3-' 6,-' 2%N%)' P(.' %&' 8-9(&#&' ,(7' -.$16-7;'c,-&'
6,-'J.(9'8-9(&#&'J.?K'9.-(U'#$6'6##U'1)(2-<')-7'9K'
J,?-7'f,(6%9BE<' %6'P(3'7-2%7-7' 6#' 6.(&34-.' 6,-'"%)%*
6(.K'52,##) 3̂'4#.2-'6#'6,-'W-b((<'3#'a'?#N-7'P%6,'6,-?'
6#'6,-'W-b((;

c-' 36(K-7' 4#.' 6P#'?#&6,3' %&' 6,-' W-b((;' JX-.' ('
P,%)-<' 3#?-' .-6$.&-7' 6#' `(?(32$3' 6#' 2#?1)-6-' 6,-'

MO@- S<5-8)'3-5358E,-<5*5j-#<5-d'"3'0#-5358E1
MB@- H3-D)3&)*E-?M,-MNOP-C<85+-Z<)#'I-(5)+-)-I*5)L$
)G)E-IE-8&0('8-0"(+'5*0-K*"8-#<5-3)#'"3)(-25I)3505-
C*8E,-K"*8'34-#<5-25I)3505-C*)I-C*8E1

2#$.3-<'P,%)-'6,-'.-36'[#%&-7'6,-%.'$&%63;'a'6()U-7'W.#6,*
-.' J9$' J??(.' %&6#' .-P(.7%&Q' K#$&Q' 1-#1)-' P,#'
[#%&-7'6,-%.'$&%63'(&7'4#$Q,6'(&7'7%7'&#6'.-6$.&'6#'6,-'
3-33%#&<' (&7',-' %33$-7' (&' #.7-.' 6#' 1.#?#6-' 6,-?' 6#'
6,-'.(&U'#4')%-$6-&(&6'P%6,#$6'2#?1)-6%&Q'6,-'2#$.3-'
#4'6,-'"%)%6(.K'52,##);

a'36(K-7'%&'8-9(&#&<'(&7'#&'6,-'7(K'5((7'L(.(7(6'
P(3' ?(.6K.-7' %&' W-%.$6 3̂' W(.[(P%' &-%Q,9#.,##7B=<' a'
P(3'%&'5(&&%&-<'9-2($3-'?K'6-&$.-'P(3'6,-.-;'W.#6,-.'
_(9g,<'4.#?'('Q.#$1'#4')#2()'2#??%66--3'%&'6,-'?#$&*
6(%&<'2(?-'(&7'3(%7'6#'?-/'!S#?-<'6,-'?-&'(.-'(3U%&Q'
4#.' K#$.'1.-3-&2-:<' (&7' a'7%7'&#6',-(.' ('P#.7'(9#$6'
5((7 3̂'?(.6K.7#?'7$.%&Q'6,-'P,#)-'[#$.&-K'4.#?'5(&*
&%&-'6#'`,o.'-)'J99q7%KK-,;'a'?-6'W.#6,-.'J9$'T(7%<'
P,#' %&4#.?-7'?-'#4' 6,-'7-(6,'#4' 5((7'7$.%&Q'7$6K<'
(&7'6,-'?(.6K.7#?'#4'('Q.#$1'#4'K#$6,'#4'6,-'?#$&*
6(%&'N%))(Q-'#4'J(.(K(<'(&7'6,%3'%3'#&-'#4'6,-'6,.--'6%?-3'
P,-&'?K'6-(.3'h#P-7;

=M*+% 0)*%2&+09+-.2% ./% D&&-,%8*+*% 9."% &BB.5$0*-%
>.22&$-*+%./%0)*%4+57&-*?%C&6%$.0%=4"%*'%^Z054%)56%
;5>*I>.22&$-*+?
J9$'-)'_q6%9',(7'7%-7'-(.)%-.'%&'('2(.'2.(3,;'e-'P(3'.-*
6$.&%&Q'4.#?'W(K3#$.'2(?1'(&7',%3'8(&7'_#N-.'#N-.*
6$.&-7;'W-4#.-',-'P(3'?(.6K.-7<'P-',(7'6(U-&',%?'6#'
W(K3#$.'6#'.-36;'e%3'6%?-'6#'1(6.#)'6,-'#22$1%-7'6-..%*
6#.%-3'P(3'(11.#(2,%&Q;'e-.-'P-'2#?-'6#'6,-'36#.K'#4'
6,-',-.#'J9$'-)'_q6%9;

a&'1.(26%2-<'6,-'9.%Q(7-'P(3'1.-3-&6'%&'?#36'#4'6,-'
36.(6-Q%2'1#3%6%#&3'%&'c-36*W-%.$6'9-2($3-'%63'?-?9-.3'
P-.-'.-3%7%&Q'&-(.'6,-3-'(Z-3<'9$6'%6'9-Q(&'6#'6(U-'#6,*
-.'1#3%6%#&3'P,-&'#6,-.'?%33%#&3'P-.-'.-b$-36-7n'(&7'
6,-'\.36'P(3'6#'3-&7'('4(26%#&'6#'1(.6%2%1(6-'%&'6,-'#2*
2$1(6%#&'#4'`(?#$.;'+,-' 3b$(7' )-7'9K'J9$'-)'_q6%9'
(2,%-N-7'6,-'?%)%6(.K'7$6K'(3'.-b$%.-7;'c,-&'6,-')##6*
%&Q<'.#99-.K<'7-36.$26%#&'(&7'U%))%&Q'#4'2%N%)%(&3'36(.6*
-7<'6,-'`(?#$.'3b$(7'P%6,7.-P'6#'1.#6-36'P,(6'P(3'
,(11-&%&Q<'(X-.',(N%&Q'%&4#.?-7'6,-'2#??(&7-.'#4'
6,-' (66(2U'S#)#&-)' J9$'"$3(' (9#$6' 6,-3-' #N-..%7-3<'
(&7'6,(6'&#'(26%#&',(7'9--&'6(U-&;'J9$'"$3('(22$3-7'
6,-'3b$(7'#4'h--%&Q' 6,-'9(66)-;'+,-K'P-.-' 6,-&'3$?*
?#&-7' 9K' J9$' JKKq7' D5()q,' f,()(4I<' (&7' 6#)7' ,%?'
P,(6' ,(11-&-7<' (&7' P,K' 6,-K' )-X' 6,-' \-)7' %&' 1.#*
6-36;' +,-K' 1.#N-7' 6,(6' 6,-K' ,(7' (22#?1)%3,-7' 6,-%.'
7$6K;'+,-K',(7'#22$1%-7'6,-'.-Q%#&'(3'.-b$%.-7;'+,-&'
W.#6,-.'J9$'JKKq7'6#)7'6,-?'!K#$'(.-'6,-'2#&32%-&2-'
#4'T(6(,:<'(&7'31.-(7'6,%3'36#.K'P%7-)K;

JX-.'6,(6<'P-'P-.-'(3U-7'6#'1(.6%2%1(6-<'P,-&-N-.'
('9(66)-'9.#U-'#$6'3#?-P,-.-<'%&'f(,()-,'#.'J(.(K('%&'
6,-'?#$&6(%&<' %&'J%&6$.('(&7'5(&&%&-;'+,-'5(&&%&-'
9(66)-3' (.-' (?#&Q' 6,-'?#36' 1.#?%&-&6' 1#%&63' %&' 6,-'
,%36#.K'#4' 6,-'9(66()%#&;'J9$'f,()-7'DM-#.Q-' lJ33()I<'
#&-' #4' 6,-'?#36' 1.#?%&-&6' 4#$&7-.3' #4' 6,-' )%&-<' ()*

MN@- _))+-D)*)+)#-G)0-L'((5+-D&35-?P,-MNOP1



15

P(K3' 7%36%&Q$%3,-7' (6' 6,-'
)-N-)' #4' 6,-#.K' (&7' 1.(2*
6%2-<'7%-7'6,-.-'%&'?(.6K.*
7#?;'J&7'3#'7%7' 6,-'-)%6-'
#4' 6,-'9-36' K#$&Q'?-&' %&'
6,-'9.%Q(7-<' 3$2,'(3'-&Q%*
&--.' +#&K' ()*O-?3<' P,#'
P(3'?(.6K.-7'#&'6,-'N-.K'
7(K' ,-' P(3' 6#' 2-)-9.(6-'
,%3' Q.(7$(6%#&' 4.#?' 6,-'
J?-.%2(&'p&%N-.3%6K<'"#*
,(??-7' 5,9q.#<' e(?q7'
e(%7(.<' L(?q)' J)' t(.(K<'
e(.9' L(?[o?<' e(3(&-%&<'
JK?(&'W(.bqP%'(&7'O%2#*
)(3'J99#$7;'+,-'9)#P3' %&'
5(&&%&-'P-.-'1(%&4$)'(&7'
7-36.$26%N-<' K-6' P-' ,-)7'
6,-' 1#3%6%#&' 4#.' (' )#&Q'
6%?-;' +,-' 9(66)-' P(3' )-7'
9K'J9$'f,()-7' ()*J?)-,<'
(&7'P-'P-.-'(6'Q.-(6'#773'
P%6,' ,%?' #&' 6,-' 9(66)-'
1)(&' (&7' 6,-' 36.(6-Q%2' N%*
3%#&;' d$.' N%-P' P(3' 6,(6'
P-'?$36'(N#%7'2#&4.#&6(*
6%#&'P%6,'6,-'5K.%(&3<'6,(6'
(' &-P' (Q.--?-&6' 3,#$)7'
9-' .-(2,-7' P%6,' 5K.%(<'
(&7' 6,(6' P-' 3,#$)7' \&7'
3#)$6%#&3' 6#' 6,%3' 2%N%)'P(.;'c,%)-' 6,-%.' D,%3' (&7' #6,*
-.'T(6(,')-X%363I'#1%&%#&<'6#Q-6,-.'P%6,'3#?-'3-26#.3'
#4' 6,-'8-9(&-3-' )-X*P%&Q<'P(3'6,(6' 6,-' 4.#&6'-Z6-&73'
4.#?'5#4(.'6#'"#32#P<'(&7'6,-K'&(?-7'6,-%.'9(3-'6,-'
_-7'O%2,-;

`$.%&Q'6,(6'1-.%#7<'T(6(,3̂')-X%363'(&7'3#?-'8-9(*
&-3-')-X*P%&Q'4(26%#&3'7#?%&(6-7'T(6(,3̂'1#)%6%2()'(&7'
?%)%6(.K'7-2%3%#&'(&7'P-.-'1$3,%&Q'4#.'('?%)%6(.K'3#)$*
6%#&'6#'6,-'2%N%)'P(.;'a'6,%&U'6,(6'J9$'J??(.'(&7'J9$'
L%,(7'7%7'&#6' (Q.--' #&' 6,%3' (11.#(2,<' 9$6' 6,-K'P-.-'
$&(9)-'6#'36#1'%6;

a'.-2())'6,(6'#&'3-N-.()'#22(3%#&3<'6,-'.#2U-63'P#$)7'
9-' )(&7%&Q' #&' 0(36-.&' W-%.$6' (6' 6,-' N-.K' ?#?-&6'
6,(6' (' 2-(3-*\.-' (Q.--?-&6'P(3' (&&#$&2-7;' R-.,(13'
6,-'?#36'1.#?%&-&6'#4'6,#3-'#22(3%#&3'P(3'6,-'2.(]K'
9#?9%&Q' 6,(6'P(3'&%2U&(?-7'9K' 6,-'&-P31(1-.'!(3*
5(4g.:'!6,-'&%Q,6'J2,.(\-,'P(3'7%32%1)%&-7:;@A'+,%3'P(3'
%&'.-31#&3-'6#'(&'(Q.--?-&6'2(..%-7'#$6'9K'J9$'j(g?'
%&'f(3)%U<'P,%2,'%&2)$7-7'3$936(&6%()'2#&2-33%#&3'4.#?'
6,-'S,.%36%(&'2(?1'6#'6,-'_-3%36(&2-'(&7'6,-'O(6%#&()'
"#N-?-&6;'J.(4(6'P(3'(22$3-7'#4',(N%&Q'?(7-'('7-()'
P,%2,'P-&6'(Q(%&36'6,-%.'7-2%3%#&'6#'%3#)(6-'6,-'f(6(-9;

?A@- CI&-C88)*-G)3#5+-)-/5)05l*5-G'#<-#<5-
\<)()34'0#0,-I&#-#<5-_"6'5#$(5)3'34-4*"&\0-'3-;)#)<-
I"8I)*+5+-C0/<*)l5<1->%5*0"3)(-/"88&3'/)#'"3-:-
.)GK)(-."658I5*-?AMN1@

5((7'P(3'?(.6K.-7'%&'6,-'9(66)-'#4'W(.[(P%'%&'W-%*
.$6'&-(.' 6,-'+#P-.'#4'O(](.-6,<' %&'(&'(66-?16' 6#' )%X'
6,-'3%-Q-'#&'6,-'2(?1'#4'+-)'()*j((6(.<'(&7'6,(6'P(3'6,-'
3(?-'&%Q,6',-'P(3'3$11#3-7'6#'1.#1#3-'6#',%3'\(&2x-;'
+,-&' a'P(3'2,#3-&'(3'(' )-(7-.'#4' 6,-'9(66()%#&' %&' %63'
&-P'1,(3-<'(&7'a'.-()%]-7'6,(6'6,%3'4#.2-<'32(66-.-7'(&7'
36.-62,%&Q'4.#?'f,(&7(b'-)*M,(?gb'%&'W-%.$6' 6#' 6,-'
?#$&6(%&'(&7'5(&&%&-'?$36'\.36'9-'#.Q(&%]-7;

c-' (3U-7'W.#6,-.'J9$' L%,(7' 6#' .-1)(2-' #$.' 4#.2-'
%&'5(&&%&-'P%6,'(&#6,-.'4#.2-;'c-'9-Q(&'6#'Q(6,-.'6,-'
9(66()%#&'%&'6,-'2(?1'#4'W(K3#$.'4#.'.--7$2(6%#&'(&7'
6.(%&%&Q' (X-.' 6,-' 7-(6,' #4' 7#]-&3' #4'?(.6K.3' 7$.%&Q'
6,-'2#&4.#&6(6%#&3;'c-',(7'P%6,7.(P&'4.#?'6,-'5(&*
&%&-'4.#&6'4#.'#&)K'6P#'P--U3<'P,-&'%6'P(3'7-4-(6-7;'
Jg&6$.(<'P,%2,'J9$'f,()-7'()* Ĵ?)-,'2)(%?-7'6#',#)7'
4#.'?#&6,3<'2#))(13-7'%&'?%&$6-3'(&7'P%6,#$6'('2)(3,'
(X-.' 6,-'\.36'P(N-3'#4'5K.%(&'.#2U-6'\.-;'+,-' 6.##13'
P%6,7.-P'7%3#.Q(&%]-7'%&'6,-'7%.-26%#&'#4'_(3'()*"-6&'
(&7'()*J9(7%K('()*+(,6(;

c%6,' 6,-' 4())' #4' 6,-' Jg&6$.(*5(&&%&-' 4.#&6<' J9$'
J??(.'(&7'J9$'L%,(7'.-Q(%&-7'6,-'(26$()'2#??(&7'
#4' 6,-' 4#.2-3<'?(&(Q-7' 6,-'2#&h%26'P%6,' 6,-'5K.%(&3<'
(&7' 6,-' 1.-33$.-' -Z-.2%3-7' #&' 6,-?'9K' 6,-'O(6%#&()'
"#N-?-&6'P-(U-&-7;

%"0#5*-'3-858"*E-"K-_))+-D)*)+)#,-#<5-l*0#-(5)+5*-"K-#<5-_#&+53#-J*'4)+51->c3L3"G3-
\<"#"4*)\<5*1@
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]."%6&5-%0)&0%=4"%15)&-%4*7&$%0.%B'&9%&%X*9%+.'*%5$%
0)*%25'50&+9%'*&-*+6)5BK%E*/.+*%0)&0,%8).%)&-%0)*%B+5I
2&+9%+.'*?
+,-'M-&-.()' S#??(&7' #4' 6,-' lJ33%4(,' 4#.2-3' (6' 6,-'
6%?-'P(3'2#?1#3-7'#4'\N-'1-#1)-/'J9$'J??(.'P,#'
P(3' 6,-'2#??(&7-.*%&*2,%-4<'J9$' L%,(7<'5((̂7'5(K-)<'
P,#'P(3'7%.-26#.'#4'2-&6.()'#1-.(6%#&3<'(&7'J9$'5()-,'
(&7'J9$'"(,-.<' 9#6,' 9(3-7' %&'`(?(32$3' (&7' 6-2,*
&%2())K'(6' ('7%36(&2-' 4.#?' 6,-' 4#.2-3' %&' 6,-'8-9(&-3-'
(.-&(;'c-'()3#',(N-'6#'?-&6%#&'6,(6'6,-'2#??(&7-.'#4'
6,-'5#$6,'P(3'J9$'"$3(<'6,-'2#??(&7-.'#4'J%&6o.('
P(3'J9$'f,()-7'()*lJ?)-,<'(&7'4#.'pKo&'-3*5g?(&<'%6'
P(3'Y(33g&'5((7-,;'+,-'&#.6,'P(3')-7'9K'e([%'e(33(&<'
P,#'P(3'?(.6K.-7;'+#' .-1)(2-',%?<' 6,-K' 3-&6'O(g?<'
J9$'()*c(4('(&7'J9$'d?(.'e(&&(;'d&'6,-'P(K<'6,-K'
P-.-'U%))-7'#.')#36'(6'3-(;

F5-%9.",%&6%0)*%>.22&$-*+%./%0)*%4&00&'5.$,%7&0)*+%
0)*%9."$7%2*$%5$%E&96."+%&$-%0+&5$%0)*2?
d4'2#$.3-<'%6'P(3'&-2-33(.K'6#'.-#.Q(&%]-'6,-'9(66()%#&'
%&'6,-')%Q,6'#4'#$.'(33-33?-&6'6,(6'b$%6-'('9(66)-'P(3'6#'
2#?-'P%6,'6,-'5K.%(&3;'+,%3'9(66)-'?$36'9-'4#$Q,6'3#'P-'
2#$)7'%?1#3-'('2-(3-*\.-'4#))#P-7'9K'('2-33(6%#&'#4'6,-'
2%N%)'P(.;'d$.'(33-33?-&6'P(3'()3#'6,(6'(&#6,-.'9(66)-'
P#$)7'4#))#P<'9$6'6,%3'6%?-'%&'6,-'5#$6,<'P,-.-'.-1#.63'
2#&6%&$-7'6,(6'6,-'9#.7-.'-&2)(N-')-7'9K'5((7'e(77(7'
9-Q(&'6#'-Z1(&7;'c-'9-Q(&'6#'-Z1)#.-'6,-'5#$6,'9-*
4#.-'P-'?#N-7'6#'2#&4.#&6'6,-'5K.%(&3'(6'W,(?7#$&<'
(&7'J7,(?'(..(&Q-7'('6#$.'P%6,'J9$'"(K3o&'DJ97-)'
e(33(&'J?%&I'(&7'J)%'Y#$33-4<'%&'P,%2,'a'1(.6%2%1(6-7'
P%6,'"(.6K.'"(.P(&'f(K()%;'c-'-Z1)#.-7'6,-'(.-(3'#4'
W%&6'L9-%)'(&7'+%.-'(&7'?-6'P%6,'3#?-'#4'6,-')#2()3;'c-'
)-(.&-7' 6,(6' 6,-.-'P-.-'3-.%#$3' 6,.-(63' 4.#?'e(77(7'
4#.'W%&6'L9-%)'(&7'eq&g&;

c-' .-6$.&-7' 6#' 6,-' ?#$&6(%&3' &-(.' W,(?7#$&<'
U&#P%&Q' 6,(6'P-'?$36'1.-1(.-'#$.3-)N-3' 6#'2#&4.#&6'
(6'(&K'?#?-&6'5((7'e(77(7'2(..K%&Q'#$6',%3' 6,.-(6'
(Q(%&36'6,-'9#.7-.'.-Q%#&;'+,%3'P#$)7'.-b$%.-'3-&7%&Q'
1(.6'#4'6,-'4#.2-'6#'6,-'5#$6,<'3#'P-'%&4#.?-7'J9$'L%*
,(7'(9#$6'%6;

a&' 6,-' ?-(&6%?-<' P-' 9-Q(&' 1.-1(.(6%#&3' 4#.' 6,-'
9(66)-' #4' W,(?7#$&' $&7-.' 6,-' 7%.-26' 3$1-.N%3%#&' #4'
f,()%)' ()*c(]%.' DJ9$' L%,(7I;' J9$' J)%'"(3o7<' (' $&%6'
2#??(&7-.<'P(3'(11#%&6-7'(3'2#??(&7-.'#4'W,(?*
7#$&'D)(6-.<',-'9-2(?-'6,-'2#??(&7-.'#4'6,-'+%.-'?%*
)%6%(I;'c-' 36(.6-7' %?1)-?-&6%&Q' (' 1)(&' 6#' 4#.6%4K' #$.'
1#3%6%#&3'%&'W,(?7#$&<'P,%2,'P-.-')-7'9K'"(,?#$7'
()*J)o)<'()#&Q'P%6,'(')(.Q-'Q.#$1'#4'K#$&Q'1-#1)-<'%&*
2)$7%&Q'J7&(&'J9$'Lq9-.'(&7'M$-N(.(<'P,#'9$%)6'6,-'
-&Q%&--.-7'4#.6%\2(6%#&3<'6,-')(K%&Q'#4'?%&-3'(&7'6,-'
2#&36.$26%#&'#4'?%)%6(.K'#936(2)-3'$&7-.'6,-'3$1-.N%*
3%#&'#4'e%)()'_(3)(&'DJ9$'"(,?#$7I'(&7'J9$'e(33(&'
t(33-?;

+,-K'P-.-'(' )(.Q-'Q.#$1'#4'(9#$6'VA'#.'HA'K#$&Q'
1-#1)-<'%&2)$7%&Q'J??(.<'T()q,<'5q9-.<'"(&3#$.<'J9$'
J)%<'`.;' 5,(\b<' Q.#$13' 4.#?' )#2()' 2#??%66--3' %&' 6,-'
?#$&6(%&<'(&7'?(&K'#6,-.3;

c-'9-Q(&'6#'1.-1(.-'4#.'6,-'2#&4.#&6(6%#&'9(66)-'%&'
W,(?7#$&<'(&7'%6'6##U'1)(2-'#&'6,-'?(%&'.#(7'%&'6,-'
(.-('#4'N%))(3'(&7'1()(2-3;'+,-'9.#6,-.3'"#$&%.'f(&*
3$'(&7'Y#$33-4'L(P(7<'('Q.(7$(6-'36$7-&6'%&'M-.?(&K<'
P-.-'?(.6K.-7;

C*+*%9."%850)%0)*2?
a'P(3'%&'W(K3#$.'6,-'\.36',#$.3'#4'9(66)-'(&7'?#N-7'(6'
&%Q,6'6#'W,(?7#$&'P,-.-'a'?-6'W.#6,-.'J9$'L%,(7;'c-'
?-6'6,-'K#$&Q'1-#1)-'6,-.-'(&7'31-&6'6,-'&%Q,6'P%6,'
6,-?;'J6'7(P&<'a'.-6$.&-7',#?-'P%6,'W.#6,-.'J9$'L%*
,(7'(X-.'a')-X'?K'2(.'6,-.-'4#.'W.#6,-.'"(,?#$7;

f&#P%&Q' 6,(6' 6,-' 9(66)-' -&7-7'#&' 6,-' -N-&%&Q'#4'
6,-'3-2#&7'7(K'%&'W,(?7#$&<'a'9-Q(&'6#'(..(&Q-'6,-'
3-2#&7' )%&-' #4' 7-4-&3-' (X-.' W,(?7#$&<' P,%2,' P(3'
#&'6,-'.(%)P(K'9.%7Q-'(6'`,o.'()*J99(7%K(<'(',%Q,'-&*
6.(&2-'6#P(.73'f(,()-,;'+,-'Q.#$13'6##U'1#3%6%#&'%&'
6,(6'(.-(<'(&7',-.-'a'.-2())'6P#'%&2%7-&63'#&'6,-'3-2#&7'
7(K'(X-.'6,-'W(66)-'#4'W,(?7#$&/'+,-'\.36'P(3'.-1#.6*
-7'9K'#&-'#4' 6,-'9.#6,-.3;'e-'P(3'(6' 6,-'.(%)'9(..%-.;'
J' 6(Z%'7.%N-.' 2#?%&Q' 4.#?'W,(?7#$&<' 36#11-7<' (&7'
3(%7'6#',%?/'!a'P(&6'6#'?--6'6,-')-(7-.'#4'6,-'1#3%6%#&:;'
e-'(&3P-.-7<'!a'(?'%&'2,(.Q-',-.-:;'+,-'7.%N-.' 6,-&'
%&4#.?-7',%?/'!+,-'5K.%(&'#m2-.'(9#N-'6-))3'K#$'6,(6'
K#$'(.-'-Z1#3-7'6#',%?<'(&7'%4',-'.-2-%N-3'\.-'%&36.$2*
6%#&3<',-'2(&',$.6'K#$;'Y#$'3,#$)7'6(U-'2#N-.:;

+,-' 3-2#&7' 36#.K' %3' (9#$6',#P' %?1#.6(&6' %6' %3' 6#'
(33-33' 6,-' 1#)%6%2()' 3%6$(6%#&' 7$.%&Q' ?%)%6(.K' (26%#&;'
+,-'5K.%(&'(.?K',(7'?(7-'?#N-3'3$QQ-36%&Q'%63'%&6-&*
6%#&'6#'1.#Q.-33'%&'6,-'7%.-26%#&'#4'#$.'&-P'1#3%6%#&3;'
a'(3U-7'6,-'.(7%#'#m2-.'%&'f(K4o&<'6,-',-(7b$(.6-.3'#4'
J9$'L%,(7<'6#'3-&7'('2(9)-'6#'6,-'\Q,6-.3'(3U%&Q'6,-?'
6#'(33-33'6,-'1#3%6%#&'6,(6'P-',(7'7%32$33-7'P%6,'J9$'
e(33(&'t(33-?<'J9$'"(,?#$7<'"$&g.'(&7'6,-'.-36'
#4'6,-'9.#6,-.3;

J6' 6,(6' 6%?-' ())' 6,-' 2(9)-3' ,(7' (' 7%.-26' ?%)%6(.K'
2,(.(26-.;'J&7',-.-'a'P(3'(3U%&Q',%?'6#'3-&7'('2(9)-'
.-b$-36%&Q'6,-'\Q,6-.3'6#'(33-33'6,-%.'1#3%6%#&'(&7'7-*
Q.--'#4'36-(74(36&-33'4#.'6,-'&-Z6'@>'#.'>E',#$.3;'+,-'
.-(3#&'P(3' 6,(6'7$.%&Q' 6,%3'1-.%#7<' (&'J.(9' 3$??%6'
P(3'6#'9-',-)7'(&7'?%Q,6')-(7'6#'('2-(3-*\.-<'(&7'6,-'
-&7'#4'6,-'2%N%)'P(.;'c-'P#$)7'6,-&'9-'(9)-'6#'7-N#6-'
#$.3-)N-3'6#'#$.'?(%&'6(3U'#4'\Q,6%&Q'(Q(%&36'6,-'j%#&*
%36'-&-?K;'c-'6,-.-4#.-',(7'6#'?(%&6(%&'#$.'1#3%6%#&3'
(&7' 2#&3#)%7(6-' 6,-?<'P,(6-N-.' 3(2.%\2-3' (&7' )#33-3'
6,-.-'P#$)7'9-;

+,-' .(7%#' 2#??%33%#&-.' 2#&3%7-.-7' ?-' (' 2.(1<'
P#&7-.%&Q' !P,#' P#$)7' 2#?-' 6#' Q%N-' ?-' 6,%3' 2(9)-'
(6'6,%3'6%?-sr:'J9$'L%,(7'P(3'1.-3-&6<'(&7'a'6#)7',%?'
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!a'P(&6' 6#' 3-&7'(' 2(9)-' (&7' 6,-' .(7%#' 2#??%33%#&-.'
7#-3'&#6'P(&6'6#'3-&7'%6:;'e-'.-(7'%6'(&7'6#)7'6,-'.(7%#'
2#??%33%#&-.'6#'3-&7'%6'%??-7%(6-)K<'(&7'6#'2%.2$)(6-'
%6'6#'-N-.K#&-'4#.'%63'%?1#.6(&2-;'+,-'_%K(7,'2#&4-.*
-&2-'P(3',-)7<'#$.'(33-33?-&6'#4'6,-'1#)%6%2()'3%6$(6%#&'
,(7'9--&'2#..-26<'(&7'6,-.-'P(3'2-(3-*\.-;@B

c-',(7' (&#6,-.'?%33%#&' %&' 6,-'?#$&6(%&<'P,%2,'
P(3' 6#' 1.-3-.N-' %63' 3-2$.%6K' P,-&' 6,-'?#$&6(%&' 9-*
2(?-'('P(.']#&-;'e-.-'6,-'9(7',(9%63'(33#2%(6-7'P%6,'
\Q,6%&Q'2(?-'9(2U<'-31-2%())K'9-2($3-'%6'P(3'(&'(.-('#4'
N%))(3'(&7',#?-3'4#.'N(2(6%#&-.3;'+,-.-4#.-<'6,-'?%)%*
6(.K'1#)%2-'-36(9)%3,-7'('9(3%2'4#.2-'?(7-'#4'6,-'9(66()*
%#&'(&7'#4'N#)$&6--.'36$7-&63'4.#?'6,-'-Z6-.&()'1.#N*
%&2-3<' )-7'9K'W.#6,-.'M,(]%' ()*e$33-%&%' (&7'W.#6,-.'
5(?%;'c-'P-.-'(9)-'6#'4$))K'2#&6.#)'6,%3'%33$-<'6,.#$Q,'
('3-.%-3'#4'2,-2U1#%&63'#&'6,-'?(%&'%&6-.3-26%#&3<'(&7'
P-'Q.(&6-7'6,-'%&,(9%6(&63'#4'6,-'?#$&6(%&'(&'(6?#3*
1,-.-'#4'3-2$.%6K<'3(4-6K'(&7'1-(2-;

+,-'9(66)-'#4'W,(?7#$&'-&7-7'(&7'(&'J.(9'(Q.--*
?-&6'P(3'?(7-' 6#' 3-&7'(&'J.(9'7-6-..%&Q' 4#.2-;'c-'
,(7',(.7)K' 9-Q$&' 6#' 7%3?(&6)-' #$.' 1#3%6%#&3' #&' 6,-'
#)7' .(%)P(K' (&7' %&' `,o.' -)*J99(7%K(<' P,-&' 5((7'
e(77(7'9#?9-7'W%&6'L9-%)<'(&7'('&$?9-.'#4'?(.6K.3'
7%-7;'e-'P(3'%33$%&Q'('P(.&%&Q'6#'6,-'6#P&3̂'1-#1)-'6#'
3$..-&7-.<' 3#'P-'7-2%7-7' %6'P(3' 6%?-' 6#'?#N-' 6#' 6,-'
5#$6,;'c-'?-6'P%6,'J9$'L%,(7<'P,#'P(3'4(?%)%(.'P%6,'
6,-'-(.)%-.' .-2#&&(%33(&2-'P-',(7'7#&-;'e-'P(3' 36%))'
&#6'3$.-'6,(6'6,-'9(66)-'P%6,'6,-'5K.%(&3',(7'-&7-7'(&7'
6,(6'6,-'2-(3-*\.-'P#$)7',#)7;'e-'(3U-7'$3'6#'P(%6'('
)%66)-;'WK'?%7&%Q,6<',-',(7'(32-.6(%&-7'6,(6'6,-'2-(3-*
\.-',(7'9--&'1.#N-&;'e-'3-&6'?-'('?-33(Q-'P,%2,'-3*
3-&2-'P(3'6,(6'6,-'-&6%.-'56$7-&6'W.%Q(7-'P(3'6#'?#N-'
6#'W%&6'L9-%)'(.-(;

+,-' (..(&Q-?-&63' 6#' ?#N-' ,(.7)K' 6##U' (&' ,#$.'
#.' 6P#<' 6,-&'P-'P-&6'7%.-26)K' 6#'W%&6' L9-%)' %&'('2#&*
N#K;'+,-'(.-('P(3'3$11#3-7'6#'9-'%&'6,-'2$36#7K'#4'6,-'
S-&6.()'5-26#.<'P,#3-')-(7-.'P(3'"(.6K.'W%)()'(&7',%3'
7-1$6K<'"(.6K.'Oo.;'+,-'S-&6.()'5-26#.'P(3'&#6'6,-.-'
%&'1.(26%3-n'%6'P(3'36%))')#2(6-7'-(36'#4'5(%7('9-2($3-'#4'
6,-'9(66)-3'P%6,' 6,-'5K.%(&3<' (&7' 6,-.-'P-.-'&#' 4#.2*
-3<'&-%6,-.'4.#?'6,-'O(6%#&()'"#N-?-&6'&#.'4.#?'6,-'
R()-36%&%(&'_-3%36(&2-'#&'6,-'-&6%.-'9#.7-.')%&-<'6%))'6,-'
+%.-'(.-(;

c-'P-&6'36.(%Q,6'6#'W%&6'L9-%)'(.-(<'(&7'6,-'?#.()-'
#4'6,-')#2()3'.#3-;'c-'9-Q(&'6#'31.-(7'#&'6,-',%))3'#4'
"(3^o7<' 5,(()(9$&' (&7' 5(i' ()*e(P(<' (&7' %&'JK&(6('
(&7'_2,(4;'"(.6K.'e(33q&'5,(.q.(' (&7',%3' 2#?1(&*
%#&3' 4.#?'W%&6' L9-%)<' P,#' 4#$Q,6'P%6,' $3' %&' N(.%#$3'
)#2(6%#&3<',-)1-7'$3;'+,-'\.36'6#'.-(2,'6#'$3'P(3'J9$'
()*T(6,<'P,#'P(3'6,-&'('T(6(,'?%)%6%('2,%-4'%&'6,(6'(.-(;'
a&' 6,-' -N-&%&Q' 2(?-' 6,-' 7-1$6K' 2#??(&7-.' #4' 6,-'
S-&6.()'5-26#.<'"(.6K.'Oo.;

?M@- S<5-C*)I-25)4&5-0&88'#->['E)+<@,-H/#"I5*-MP,-
MNOP

@.8%2&$9%8*+*%9."?
c-'P-.-'()?#36'@AA'\Q,6-.3<'(&7'P-'?(&(Q-7'6#'1.-*
N-&6' 5((7' e(77(7 3̂' 4#.2-3' 4.#?' (7N(&2%&Q;' a&7--7<'
6,-' 7(K' 9-4#.-' #$.' (..%N()<' 6,-' N%))(Q-' #4'e(&g&'P(3'
#22$1%-7<' ())' %63' %&,(9%6(&63' P-.-' 7-1#.6-7<' (&7' 6,-'
N%))(Q-'P(3' 9$.&-7;' +,%3' P(3' 6,-' 6#P&' #4' J)%' Yo3$4<'
(' )#2()' 8-9(&-3-'?%)%6(&6;'c-',(7' -&6-.-7' %6' ('P--U'
-(.)%-.;'d&'J$Q$36'@<'e(77(7 3̂'4#.2-3',(7'U%))-7'6,.--'
#4'#$.'9.#6,-.3'%&'6,-'"#N-?-&6<'"(.6K.3'J7-)'c(6\<'
"(,?$7't(P(3'(&7'O(]g,'`%(9<'(3'6,-K'P-.-'Q#%&Q'
6#'6,-'6#P&'#4'Jg&'09-)<'%&'(&'(66-?16<'6#Q-6,-.'P%6,'
1(6.%#6%2' )#2()3<' 6#' 3$11#.6' 6,-' )#2()' .-3%36(&2-' %&' %63'
%&4(&2K;

J3' 3##&'(3'P-' (..%N-7' %&'W%&6' L9-%)<'P-' )($&2,-7'
(' 3-.%-3' #4' (26%N%6%-3' 3$2,' (3' 2#?9(6' 1(6.#)3' (&7' .-*
2#&&(%33(&2-'#1-.(6%#&3'6#'2#&4$3-'6,-'4#.2-3'#4'5((7'
e(77(7'(&7'?(U-'6,-?'4--)'6,(6'6,-'9()(&2-'#4'1#P-.'
%&'6,(6'.-Q%#&',(7'2,(&Q-7;'c-'())#P-7'6,-'R()-36%&*
%(&'_-3%36(&2-' 4#.2-3' 6#'.-#.Q(&%]-' 6,-?3-)N-3<'P%6,*
7.(P'4.#?'1#3%6%#&3'#4'2#&4.#&6(6%#&'P%6,'6,-'5K.%(&3<'
(&7'4.#?'6,-'2%N%)'P(.<'(&7'.-6$.&'6#'6,-%.'1#3%6%#&3'%&'
6,-'5#$6,;'c-'6##U'.-31#&3%9%)%6K'4#.'6,-'.-Q%#&'#&'#$.'
#P&'4#.'3-N-.()'7(K3<'6.K%&Q'6#'36#1'6,-'-Z1(&3%#&'#4'
5((7'e(77(7 3̂'4#.2-3;

Q&$% 8*% -*`$*% 2.+*% B+*>56*'9% 0)*% B*+5.-% 4*08**$%
0)*%5$505&05;*%0.%4+5-7*%0)*%7&B%5$%0)*%D."0)%&$-%0)*%
+*0"+$%./%0)*%P&'*605$5&$%^*6560&$>*%/.+>*6%0.%0)*%+*I
75.$?
c-'36(K-7'()#&-'%&'6,-'(.-('#4'W%&6'L9-%)'(&7'_2,(4'4#.'
(6')-(36'6P#'P--U3;'+,-&'6,-'4#.2-3'#4'6,-'S-&6.()'5-2*
6#.' 2(?-<' 4#))#P-7' 9K' Q.#$13' #4' R()-36%&%(&' 4(26%#&3'
(&7' #4' 6,-' 8-9(&-3-'O(6%#&()'"#N-?-&6;' +,-' .-#.*
Q(&%](6%#&'9-Q(&;

()56%.B*+&05.$%.>>"++*-% 60+&57)0%&M*+% 0)*%E&00'*%./%
E)&2-."$?
Y-3<'(&7'9-4#.-'6,-'J.(9'`-6-..-&6'T#.2-3'(&7'6,-'5K.*
%(&'T#.2-3'(..%N-7'(&7'31.-(7;'d$.'4#.2-3'P-.-'36%))'(6'
6,-'.#(79)#2U'#&'6,-'?(%&'.#(7')-(7%&Q'7#P&'6#'f(*
,()-,' (6' 6,-' J99(7%K(' ,%))3;' d$.' 1#3%6%#&3' P-.-' 36%))'
6,-.-<'%6'P(3')-33'6,(&'>E',#$.3'(X-.'6,-'-&7'#4'6,-'9(6*
6)-'#4'W,(?7#$&;

()*% 60"-*$06% 8).% )*'-% 0)*% B.6505.$6% 5$% E*5+"0% &$-%
0)*$% /."7)0% 5$%D&$$5$*,%8*+*% 0)*9%$.$IB+./*665.$&'%
:*-&9**$?%F5-%0)*9%>.2*%0.%0)*%D."0)%0.%4*>.2*%:*I
-&9**$?
+,-' 7-2%3%#&' 6#' [#%&' 6,-' 1.#4-33%#&()' 4#.2-3' 7%7' &#6'
(.%3-' $&6%)' 6,-'?#?-&6'P-' .-(2,-7' 6,-' 5#$6,;'+,-&'
2(?-'6,-'6.(&3%6%#&'6#'('?%)%6(.K'9(66()%#&;'c-'P-&6'6#'
6,-'5#$6,'P%6,'6,-'3(?-'?%&73-6'6,(6')-7'$3'6#'5(&&%&-'
(&7'6#'())'6,-'#6,-.'3%6-3;'d$.'?#66#'P(3/'(',(.7*\Q,6%&Q'
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?%)%6(&6'#&'(',(.7')%&-;'W$6'P,-&'%6'6$.&-7'#$6'6,(6'P-'
P-.-'Q#%&Q'6#'36(K'%&'6,-'5#$6,<'P-'.-N%N-7'6,-'#)7'%7-('
6,(6'P-',(7'(Q.--7'$1#&'P%6,'L(P(7'J9$'5,(-̂.;'a6'P(3'
6#'?(%&6(%&'6,-'36(6$3'#4'6,-'36$7-&6'#.Q(&%](6%#&'(&7'
#4'6,-'?#N-?-&6'9#6,'%&'W-%.$6'(&7'%&'N(.%#$3'.-Q%#&3'
#4'8-9(&#&;'J&7'6,(6'P-',(7'(&'(7N(&2-7'N(&Q$(.7'
36(6%#&-7'%&'6,-'5#$6,'(66(2,-7'6#'#&-'#4'6,-'9(66()%#&3'
6,-.-;

p&4#.6$&(6-)K<'6,-')-(7-.3,%1'#4'6,-'.-Q%#&'7%7'&#6'
(22-16' 6,%3' %7-(<' 9-2($3-' 6,-K' P-.-' &#6' 2#?4#.6(9)-'
P%6,'6,-'Q.#P6,'#4'6,%3'1,-&#?-&#&;'+,-K'3(%7<'!c-'
?$36'2,##3-'-%6,-.'6,-'?%)%6%(<'#.'6,-'6.##13:;'c-'2,#3-'
6,-'6.##13<'(&7'P-'9-2(?-'('9(66()%#&'(X-.'3-N-.()'6,-'
9.#6,-.3'7-2%7-7'6#'3-.N-'(3'\Q,6-.3'#.'(3'3#)7%-.3'(&7'
4$))K'-&Q(Q-'%&'?%)%6(.K'(26%#&;

+,-' 1#)%6%2()' #.Q(&%](6%#&' (&7' 6,-' 1#*
)%6%2()' )%&-<' 9#6,' %&' $&%N-.3%6%-3' (&7' %&' 6,-'
N(.%#$3' 8-9(&-3-' .-Q%#&3<' U-16' 9-%&Q' (' .-*
3-.N-' 4#.' 6,%3'$&%6;'+,-'7-Q.--'#4' .-(7%&-33'
%&2.-(3-7<'(&7'6,-'&$?9-.'.#3-'4.#?'@AA'6#'
>AA'#.'FAA'1-#1)-'4.#?'())'8-9(&-3-'.-Q%#&3'
(&7' $&%N-.3%6%-3;' a6' P(3' (' 7K&(?%2' ?#N-*
?-&6'P%6,'('.-(.'4#.2-'6,(6'&#'#.Q(&%](6%#&()'
7-2%3%#&'2#$)7'1.-N-&6'#.')%?%6;

a6' 3,#$)7'9-'&#6-7' 6,(6'P,%)-' 3#?-'9(6*
6()%#&3' P-.-' -.#7%&Q' 4.#?' 6,-' %&3%7-<' 6,-'
4#.?(6%#&'#4' (' 2#?9(6' 9(66()%#&' 2#?1#3-7'
#4'36$7-&63'(&7'1#)%6%2()'2(7.-3<'(77-7'6#'6,-'
lJ33%4(,'4#.2-3<'P(3'('$&%b$-'(&7'-Z2-16%#&*
()' (2,%-N-?-&6<' (&7' P(3' (' 3$22-33' 4#.' 6,-'
%&6-))-26$()'(&7'1#)%6%2()' )%&-'#&'P,%2,' 6,-'
?#N-?-&6'P(3'9(3-7;

0),($)(1)$$)2/

_("4)3,-0'435+-IE-#<5-m"*L5*0-%)*#E->\)*#-
"K-#<5-25I)3505-.)#'"3)(-:"65853#@1-[5)+-
)#-#<5-8)*L5#\()/5-'3-J'3#-DI5'(,-."658I5*-
MNOOj-Q-."I"+E-+5K53+0-#<5-_"&#<,-5b/5\#-K"*-
#<5-l4<#5*0-K*"8-#<5-.)#'"3)(-:"65853#-)3+-
#<5-%)(50#'3')3-[50'0#)3/51->%<"#"-IE-UII)-
m5*45()3+1@

H3-D)3&)*E-M,-MNOB,-)#-)*"&3+-W-\181,-#<5-
/('3'/-'3-J'3#-DI5'(-G)0-<'#-IE-3)'(-I"8I0,-
)3#'$-\5*0"335(-5b\("0'65-+56'/50-/"3#)'3'34-
3)'(0-#"-'3/*5)05-5i5/#'653500-)#-<)*8'34-6'/$
#'801-m'3+"G0-G5*5-I*"L53-)3+-08)((-3)'(0-
/"&(+-I5-\'/L5+-&\-K*"8-#<5-n""*1-C0-#<'0-
G)0-)-+)E-"i,-3"I"+E-G)0-'3k&*5+1->%<"#"-IE-
UII)-m5*45()3+1@

.)'(0-('L5-#<"05-K"&3+-'3-#<5-J'3#-DI5'(-/('3'/-
'3-D)3&)*E-MNOB,-/)3-I5-0553-'3-#<5-m)*-
[583)3#0-:&05&8,-_)'4"31-S<5E-)*5-K*"8-
3)'(I"8I0-+*"\\5+-IE-c_C-"65*-^'5#3)8-
+&*'34-#<5'*-^'5#3)8-G)*-MNfeQOf1->%<"#"-IE-
C3#<"3E-J')3/"1-<##\0j``GGG1-#<5#*)65(#)*#1
/"8`6'5#3)8$G)*$*583)3#0$8&05&8$<"$
/<'$8'3<$/'#E`@
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a6'%3'3(7'6,#$Q,<'6,(6'6,-'%7-('#4')%&U%&Q'4#.2-3'P%6,'
$&%63'#4'6,-'#.Q(&%](6%#&<'('Q.-(6'%7-('6,(6'P-'(Q.--7'
$1#&'P%6,'"(.6K.'L(P(7'J9$'5,(-̂.<'P(3'(2,%-N-7'#&)K'
#&'#$.')-N-);

C*+*%9."%7*005$7%6&'&+5*6?
+,-'56$7-&6'd.Q(&%](6%#&'7%7'&#6'.-2-%N-'(&K'3()(.%-3<'
P,%)-'6,-'9.#6,-.3'P,#'-&6-.-7'6,-'9(66()%#&'P-.-'1(.6'
#4'6,-'\&(&2%()'.-31#&3%9%)%6K'#4'6,-'lJ33%4(,'4#.2-3;

@.8%-5-%0)*%/.+>*6%5$%0)*%D."0)%+*>*5;*%9."?
+,-'2#??(&7-.'#4' 6,-' 4#.2-3'#4't(36()'P(3'S#)#&-)'
J9$'"$3('P,#'7%7'&#6',%7-',%3'(&&#K(&2-'(6'#$.'1.-3*
-&2-' (&7'7%7'&#6' 2#&3%7-.' $3' (3' (&' -&,(&2-?-&6' #4'
,%3'4#.2-3;'c-'P-.-'(6')-(36'@AA'1-#1)-<'(&7'%&'6%?-3'#4'
-?-.Q-&2K<'()-.6<',#)%7(K3'(&7'P--U-&73<'#$.'&$?9-.'
P#$)7' .%3-' 6#'?#.-' 6,(&' FAA<' 9$6' ,-'P#$)7' 3-&7' $3'
3$11)%-3'4#.'#&)K'FA'1-#1)-;'e-'P(3'1)(K%&Q'P%6,'$3'#&'
6,%3'3$9[-26;'c-'P#$)7'Q#'6#'J9$'J??(.'6#'2#?1)(%&<'
,-'P#$)7'Q%N-'$3'(')-66-.'%&36.$26%&Q'6#'.(%3-'6,-'&$?*
9-.'#4'.(6%#&3;'J9$'"$3('2#??%66-7'4#.'6P#'7(K3<'(&7'
6,-&'P-&6'9(2U'6#'.-7$2-'6,-'3$11)K;'a6'P(3'(')#&Q'6%?-'
9-4#.-'J9$'J??(.'(&7'J9$'L%,(7'\Z-7'6,%3'%33$-;'J9$'
"$3('6,-&')-X'6,-'4#.2-3<'(&7',-'7%7'&#6'1(K'$3'('N%3%6<'
&#6'-N-&'#&2-;

c-'9-Q(&'6#'2#?1)-6-'6,-'1.#2-33'#4'6.(&3%6%#&'6#'
('.-Q$)(.'9(66()%#&'(&7'7%N%7-7'6,-'9(66()%#&'%&6#'4(2*
6%#&3'(&7'$&%63' %&2)$7%&Q'(&'(7?%&%36.(6%N-'$&%6;'c-'
2#&7$26-7' (' K#$6,' (33-33?-&6<' .-1)(2%&Q' #.Q(&%](*
6%#&()'.(&U3<'-7$2(6%#&()'(66(%&?-&6<'(&7'2#?9(6'-Z*
1-.%-&2-'P%6,'?%)%6(.K' .(&U3;'"%)%6(.K'7%32%1)%&-'P(3'
,%Q,/'6,-'?#.&%&Q<'(33-?9)K'%&')%&-3<'6,-'&(6%#&()'(&*
6,-?<'6,-'?%)%6(.K'Q.--6%&Q<'(&7'-N-.K#&-'?-.Q-7'%&6#'
6,%3'&-P'7%32%1)%&-'P,%2,'7%7'&#6'-Z%36'%&'?(&K'#6,-.'
$&%63;

J3'P-'[#%&-7'6,-'lJ33%4(,'4#.2-3<'P-'9-Q(&'6#'.--7*
$2(6-'6,-'?%)%6(.K'2(7.-3<'9-2($3-'P-',(7'())' )-(.&-7'
P(.'6,.#$Q,'P(.<'(&7'P-'Q(%&-7'#$.'-Z1-.%-&2-'4.#?'
)#2()'9(66)-3'(&7'6.(%&%&Q3;'O#&-'#4'$3'P-.-'Q.(7$(6-3'
4.#?'('?%)%6(.K'2#))-Q-<'-Z2-16'4#.'L%,(7<'J7,(?'(&7'
_-9,%<' P,#' ,(7' .-2-&6)K' Q.(7$(6-7' 4.#?' 6,-' T(6(,'
"%)%6(.K'S#))-Q-<'J7&(&'J9$'L(9-.'P,#'P(3'2#?%&Q'6#'
$3'4.#?'6,-'M()%)--'W.%Q(7-<'(&7'J9$'`,(.Q(?<'4.#?'
6,-' Y(.?#$U' 4#.2-3;'c-'&--7-7' ('?%)%6(.K' (2(7-?%2'
b$()%\2(6%#&'(&7'P-.-'-&2#$.(Q-7'%&'6,%3'7%.-26%#&'9K'
"(.6K.'J9$'()*c()%7<'P,#'3$11#.6-7'$3'P%6,',%3'2(.-'
(&7'P%6,'P,#?'P-',(7'('36.#&Q'.-)(6%#&3,%1;'c-'3-&6'
J)%'J9$'+(Pb'(&7'_%K(7' 6#'S,%&(<'f,()-7<'"(.P(&'
(&7'e$33(?'6#'_$33%(<'L%,(7'6#'f#.-(<'(&7'#6,-.3'6#'
J)Q-.%(<'k%-6&(?'(&7'M-.?(&K;'c-'6##U'(')(.Q-'3,(.-'
#4'6,-'?-?9-.3'#4'6,-'?%)%6(.K'2#))-Q-'#4'T(6(,;'c,-&'
6,-'?-&'\&%3,-7'6,-%.'\.36'.#$&7'#4'2#$.3-3<'3#?-'#4'
6,-?'P-&6'6#'?#.-'(7N(&2-7'2#$.3-3;'a&'B=H='a'P-&6'
6#'6.(%&'(6'6,-'R(U%36(&%'a&4(&6.K'52,##);

C).%>).6*%0)*%$&2*%./%0)*%4&00&'5.$?
L(9()' ()*L(.?(b' %3' 6,-' ,%Q,-36' 1-(U' %&'R()-36%&-<' (&7'
P-'2,#3-'%6'9-2($3-'%6'3K?9#)%]-3'6,-')%9-.(6%#&'#4'())'
#4'R()-36%&-;

a*0%"6%7.%4&>X%0.%9."+%B.6505.$%5$%0)*%E5$0%14*5'%&+*&K
a&'W%&6'L9-%)<'P-'4(2-7'4#$.'?([#.'2,())-&Q-3;'+,-'\.36'
(&7'?#36' %?1#.6(&6' #&-'P(3' 6#' 36#1' 6,-' (7N(&2-' #4'
6,-'9#.7-.'4#.2-3')-7'9K'"([#.'5(?%'S,%7%(2<'1.-N-&6'
,%?' 4.#?'-Z1(&7%&Q' 6#P(.73'W%&6' L9-%)<' (&7' )-6',%?'
4--)'6,(6'6,-.-'P(3'(&'#.Q(&%]-7'?%)%6(.K'4#.2-'2(1(9)-'
#4' 2#&4.#&6%&Q',%?;'+,%3'P(3' (22#?1)%3,-7'9K'1#3%*
6%#&%&Q'#&'6,-',%))3'3$..#$&7%&Q'W%&6'L9-%)'(&7'_2,(4<'
(&7'9K' 2#&7$26%&Q' 3-N-.()'?%)%6(.K'(26%N%6%-3' (&7' .-*
2#&&(%33(&2-' 1(6.#)3' %&' 6,-' 7%.-26%#&' #4' 6,-' -&-?K'

.'3)-J*))+()3+-G'#<-
I"8I(5#0->+'08)3#5(5+@-
K*"8-/(&0#5*-8&3'#'"3-\*"$
6'+5+-IE-c_C-#"-Y0*)5(-)3+-
&05+-"65*-_"&#<-25I)3"3-'3-
MNOeQOP->)3+-()#5*@1-S<5E-
+"-3"#-+5#"3)#5-'885+')#5$
(E,-I&#-I5<)65-('L5-/"3653$
#'"3)(-()3+-8'350-#<)#-+5#$
"3)#5-G<53-#"&/<5+1-.'3)-
>0#)i-3&*05@-G)0-0#)#'"35+-'-
J'3#-DI5'(-."658I5*-MNOO-Q-
:)*/<-MNOB-)0-858I5*-"K-)-
85+'/)(-#5)8-#"-%2H-K*"8-
#<5-%)(50#'35-T"88'##551-
>%<"#"-IE-UII)-m5*45()3+1@
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1#3%6%#&3;'+,%3'4#.2-7'6,-'e(77(7'4#.2-3'6#'.-6.-(6'(&7'
36#1' 6.K%&Q<'P,%2,'2()?-7'7#P&' 6,-'W%&6' L9-%)' 4.#&6'
6-?1#.(.%)K;

+,-'3-2#&7'2,())-&Q-/'6#'.-(33$.-'6,-'1#1$)(6%#&'#4'
W%&6'L9-%)'6,(6'6,%3'4#.2-'P(3'P%6,'6,-?<'6,(6'P-'2(?-'
6#'1.#6-26'6,-?<'(&7'6#'1$6'(&'-&7'6#'(9$3-3;'a'6,%&U'
P-'(22#?1)%3,-7'6,%3'6(3U'P%6,'3$22-33<'6,(&U3'6#'6,-'
.-?(.U(9)-'-i#.63'#4'#$.'9.#6,-.3'4.#?'6,-')#2()3<')-7'
9K'"(.6K.' e(33(&' 5,(.(.(,<' (&7' 6#' 6,-' &-6P#.U' #4'
3#2%()'(&7'1#)%6%2()'.-)(6%#&3'6,(6'P-'-36(9)%3,-7'P%6,'
N(.%#$3'36(U-,#)7-.3<'%&'(22#.7(&2-'P%6,'#$.'1#)%6%2()'
(&7'2$)6$.()'(%?3;

+,-'6,%.7'2,())-&Q-/'.-#.Q(&%]%&Q'6,-'9(66()%#&'$&*
7-.'&-P'2#&7%6%#&3'(&7'6.(&34#.?%&Q'%6'4.#?'('N#)$&*
6--.'4#.2-',#)7%&Q'2#?9(6'1#3%6%#&3'4#.'7(K3'#.'P--U3'
9-4#.-'9-%&Q'.-1)(2-7'9K'(&#6,-.'4#.2-<'%&6#'('.-Q$)(.'
9(66()%#&'36(6%#&-7'%&'('Q-#Q.(1,%2()'(.-(<'(&7'4$))K'.-*
31#&3%9)-'4#.'6,-'3(%7'(.-('4#.'9#6,'?%)%6(.K<'3-2$.%6K<'
(&7'1#)%6%2()'(31-263;

+,-'4#$.6,'2,())-&Q-/',#P'6#'Q-6'(22-16-7'%&6#'6,-'
9#7K'#4'6,-' lJ33%4(,'4#.2-3'%&'6,-'.-Q%#&<'(?%7'(&'(6*
?#31,-.-' #4' 1#)%6%2()' (&7' #.Q(&%](6%#&()' (Q%6(6%#&;'
d$.'?(%&'36.-&Q6,'P(3'#$.'(9%)%6K'6#'2#1-'b$%2U)K'P%6,'
6,-'.-()%6K'P-'P-.-')%N%&Q'%&<'-31-2%())K'(3'(')(.Q-'(&7'
#.Q(&%]-7'4#.2-'6,(6'(77-7'('2-.6(%&'P-%Q,6'6#'6,-'-Z*
%36%&Q'4#.2-3;'d$.'1.-N%#$3'.-1$6(6%#&'(&7'#$.'?%)%6(.K'
(26%N%6%-3'(Q(%&36'6,-'4#.2-3'#4'5((7'e(77(7',-)1-7'$3<'
(3'P-))'(3'#$.'7-6-.?%&(6%#&'6#'9-'1(.6'#4'6,-'4#.2-3'#4'
t(36()' %&' 6,-' lJ33%4(,' 4#.2-3;'+,(6'9.#$Q,6'$3' 6,-'.-*
31-26'#4'6,-'1-#1)-'(&7'#4'6,-'#6,-.'9#7%-3'%&'6,-'lJ33%*
4(,'4#.2-3;'c%6,%&'('3,#.6'1-.%#7'#4'6%?-<'P-'?(&(Q-7'
6#'9-'(6' 6,-',-(.6'#4' 6,-3-' 4#.2-3<' 6#'9-' .-31-26-7'9K'
6,-%.')-(7-.3<'(&7'9K'6,-')-(7-.3'#4'6,-'R()-36%&%(&'(&7'
8-9(&-3-'4(26%#&3;'c-'P-.-'(9)-'6#'9$%)7'1.%N%)-Q-7'.-*
)(6%#&3'P%6,'?(&K'#4'6,-?<'3$2,'(3'"(.6K.'W%)()<')-(7-.'
#4'6,-'S-&6.()'5-26#.;

C)&0%>&$%9."%0*''%"6%&4."0%0)*%+*'&05.$6)5B%850)%E5I
'&',%'*&-*+%./%0)*%Q*$0+&'%D*>0.+?
d$.' .-)(6%#&3,%1'P%6,'?(.6K.3'W%)()' (&7'Oo.' 3,%X-7'
4.#?' 7#$96' (&7' 3$31%2%#&' %&2%6-7' 9K' S#)#&-)' J9$'
"$3(<' 6#' (' 2)#3-' .-)(6%#&3,%1' 6,(6' a' ()?#36' 2#?1(.-'
P%6,'#$.' .-)(6%#&3,%1'P%6,'"(.6K.' L(P(7'J9$'5,(-̂.;'
WK'6,-'P(K<'"(.6K.'L(P(7'P(3'2#??(&7-.'#4'6,-'S-&*
6.()'5-26#.'9-4#.-'"(.6K.'W%)();'c-'7%3(Q.--7'P%6,',%?'
%&'6,-'9-Q%&&%&Q'#N-.'6,-'P(K'6#'7-()'P%6,'6,-'J?()'
?#N-?-&6'(&7'6,-'&(6%#&()'(&7'6.(7%6%#&()'4#.2-3<'(3'
W%)()'P(3'%&h$-&2-7'9K'3#?-')-X%36'N%-P3'1.-N(%)%&Q'(6'
6,-'6%?-;

e#P-N-.<',%3'2#$.(Q-'(&7' %&3%Q,6'?(7-'$3' %&3-1*
(.(9)-<' (&7' #$.' [#%&-7' 4#.2-3' %&6-.N-&-7'?#.-' 6,(&'
#&2-' %&' W%&6' L9-%)<' %&' 6,-' 3$11#.6' 6#' 6,-' -?-.Q-&2K'
4#.2-3<'(&7'%&'6,-'B=E@'%&N(3%#&<'$&6%)'a'3(P'$3'(3'#&-'
4#.2-'P%6,'#&-'2#??(&7;

a' .-?-?9-.' P,-&' e(77(7 3̂' 4#.2-3' #22$1%-7' 6,-'
,%))'#4'5,()(9$&<'(',%))'#N-.)##U%&Q'6,-'W%&6'L9-%)*W-%6'
Y(,$&'.#(7<',#P'W%)()'7.#N-'?-<'4.#?'+%9&%&'6#'W%&6'
L9-%)<'P,%2,'P-' .-(2,-7'P%6,' 3-N-.()',#)-3'#4' -&-?K'
9$))-63'%&',%3'2(.;'a'.-?-?9-.',#P'L%,(7'4.#?'()*L(.*
?(b'(&7'J9$'J,?-7'f,(?%3'4.#?'6,-'S-&6.()'5-26#.'
)-7'6#Q-6,-.'6,-'2#$&6-.*(66(2U'(&7'.-6.%-N-7'6,-',%));'
a&'6,-'9(66)-'#4'"(.#$&'()*_(3<'W%)()'P-&6'6#'+%9&%&<'
6,-',-(7b$(.6-.3'#4'()*L(.?(b;'e-'(&7'f,()-7<'6,-'9(6*
6()%#&'#1-.(6%#&3'#m2-.<'6##U'.-31#&3%9%)%6K'4#.'2##.*
7%&(6%&Q'6,-'(.6%))-.K'(&7')#Q%36%2()'3$11#.6;

d&'6,(6'7(K<'6,-'2#??(&7'#4'6,-'4#.2-3'#4't(36()'
#11#3-7'6,-'4(26'6,(6'P-'2(..%-7'#$6'6,-'2#$&6-.(66(2U'
7$.%&Q'6,-'7(K'(&7'.-b$-36-7'6,(6'%6'9-'1#361#&-7'$&*
6%)'3$m2%-&6'4#.2-3'4.#?'N(.%#$3'$&%63'P-.-'?#9%)%]-7;'
W%)()'P(3'3$.-'#4'#$.'(11.-2%(6%#&'#4'6,-'3%6$(6%#&<'(&7'
#4' #$.',%Q,' 2#?9(6' 2(1(9%)%6K<' 3#',-'1-.3$(7-7'e([['
a3?(g)<'S#??(&7-.'#4'6,-'4#.2-3'#4't(36()<'6#'2,(&Q-'
,%3'1#3%6%#&;'J&7',-'P(3'6,-'\.36'6#'(..%N-'%&'W%&6'L9-%)'
9K'?%&$6-3'(X-.'6,-'(66(2U'-&7-7;

J' 4-P' 7(K3' )(6-.' W%)()' P-&6' 6#' W-%.$6' (&7' P(3'
3,#2U-7'9K'P,(6',-',-(.7' 4.#?' 3#?-' Q.#$13<' b$-3*
6%#&%&Q' 6,-' 1.#2-33' (&7' 6,-' (66(2U;' e-' .-6$.&-7<'
2#&N%&2-7'6#'7-N-)#1'#$.'.-)(6%#&3,%1'(P(K'4.#?'6,-'
9$36)-'#4'6,-'W-%.$6'3()#&3;

c,-&'a3.(-)'%&N(7-7'%&'B=HE'#$.'4#.2-3'%&6-.N-&-7'
[#%&6)K<'(&7'P-'31-&6'('&%Q,6'(6'6,-',-(7b$(.6-.3'#4'6,-'
S-&6.()'5-26#.'%&'LP(K(;'d&'6,-'&-Z6'?#.&%&Q<'P-'2#*
#.7%&(6-7'6,-'Q.#$13'(&7'1)(2-7'f,()-7<'4.#?'()*L(.*
?(b<'(3'2#??(&7-.'#4'6,-'Q.#$13'36(6%#&-7'%&'LP(K(;'
c-'?#N-7'6,-',-(7b$(.6-.3'6#'(&#6,-.'9$%)7%&Q<'('4-P'
?-6-.3'(P(K<'(&7'P-',(7',(.7)K'7#&-'3#'P,-&'6,-'j%*
#&%36'(%.2.(X3'9#?9-7'6,-',-(7b$(.6-.3'(&7'7-36.#K-7'
%6'2#?1)-6-)K;'`-(6,'P(3'(6'('7%36(&2-'#4'('4-P'?-6-.3'
4.#?' $3;' J6' ?(&K' ?#?-&63<' K#$' 2#$)7' 6,%&U' 6,(6'
()*L(.?(b'(&7'6,-'S-&6.()'5-26#.'P-.-'#&-'3%&Q)-'$&%6;

@.8%8*+*%0)*%/.+>*6%+*.+7&$5N*-?
c-' 36(K-7' %&'W%&6' L9-%)' %&' 6,-'\.36' 1,(3-<' (&7'P,-&'
6,-'.-36'#4'6,-'4#.2-3'.-6$.&-7'4.#?'6,-'2#&4.#&6(6%#&'
P%6,' 6,-' 5K.%(&3<' 6,-' f(6(-9' (&7' 6,-' 2%N%)' P(.<' 6,-'
4#.2-3'P-.-'.-#.Q(&%]-7'%&'6,-'5#$6,;'c-'1(6.#))-7'9-*
6P--&' 6,-' 6P#' (.-(3' #4'W%&6' L9-%)' (&7'_2,(4' D#&' 6,-'
(Z%3'_2,(4*t(&('G'+%.-I<' (&7'(&#6,-.'9.%Q(7-'#4' 6,-'
lJ33%4(,'4#.2-3'6##U'.-31#&3%9%)%6K'4#.'6,-'3-26#.'#4'W%&6'
L9-%);'W$6'(X-.'('3,#.6'1-.%#7'D6,.--'#.'4#$.'?#&6,3I<'
(&7' (6' 6,-' .-b$-36' #4' 6,-' )#2()3<' 6,-' )-(7-.3,%1' 4-)6'
6,(6'P-'$.Q-&6)K'&--7-7'6#'.-6$.&'6#'W%&6'L9-%)<'(&7'6#'
?(%&6(%&'%63'3-2$.%6K'(3'%6'P(3'6,-')(.Q-36'2%6K'%&'6,-'.-*
Q%#&;'c-'.-6$.&-7'(&7'6##U'.-31#&3%9%)%6K'4#.'6,-'W%&6'
L9-%)'7%36.%26<'(&7'P-'36(K-7'6,-.-'$&6%)'6,-'j%#&%36'-&*
-?K'%&N(7-7'6,-'(.-('%&'B=HE;'+,-'S-&6.()'5-26#.'6##U'
#N-.'6,-'_2,(4*t(&('7%36.%26<'(&7'6,-'9.%Q(7-'#4'W-K6'
-)*"(b7-3'6##U'#N-.'4#.'6,-'+(K9-,*_(99'+()(6%&'3-2*
6#.;'+,-'9.%Q(7-'#4'6,-'"(.6K.3'#4'5-16-?9-.'.-6$.&-7'
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6#' 6,-' 2#(36<'P,-.-(3' 6,-' 9.%Q(7-' #4' J9$' Y#$33-4' ()*
O([[(.<')-7'9K'"(.6K.'J]?%'()*'jQ,(KK(.<'6##U'1#3%6%#&'
#&'6,-'(Z%3'#4'+%.-*_(3,%7%K-,;

J6'6,%3'36(Q-<'6,-'9(66()%#&'#4'W%&6'L9-%)'P(3'-36(9*
)%3,-7<'P%6,'9.#6,-.3'&-6P#.U%&Q' %&' 6,-'N(.%#$3'8-9*
(&-3-'.-Q%#&3<'$&7-.'6,-')-(7-.3,%1'#4'_(?(7(&'(&7'
J9$'`(Po7<'P%6,' 6,-' .-?(.U(9)-' 3$11#.6' #4'`.;' a3*
?(6<' 5(?%<'+.(7<' _(7P(&' (&7'_(9%,;'+,%3' 9(66()%#&'
1)(K-7' ('7%36%&26%N-' .#)-' %&' ())' 6,-'9(66)-3'P-' 4#$Q,6<'
(&7',(3'Q%N-&'?(&K'8-9(&-3-'?(.6K.3<' 6,$3'4#.?%&Q'
6,-'&$2)-$3'#4'('8-9(&-3-*J.(9'?%)%6(.K'(26%#&'2#?*
?%66-7'6#'6,-'R()-36%&%(&'_-3%36(&2-;

@.8%8&6%0)*%*;.'"05.$%./%0)*%>.$b5>0%.$%0)*%4.+-*+%
4*08**$%RSTc%&$-%RSTd?
+,-'?(%&'#9[-26%N-'#4'5((7'e(77(7'4#.2-3'P(3'6#')%&U'
6,-'6P#'P%&Q3'#4'6,-'9#.7-.'36.%1')#2(6-7'%&'t$)(%(*"(.*
[(K#$&'#&'6,-'#&-',(&7<'(&7'Jg&'09-)*_?-%3,'#&'6,-'
#6,-.<'(&7'6,%3'2#$)7'#&)K'9-'(2,%-N-7'9K'#22$1K%&Q'#.'
2#&6.#))%&Q'())'6,-'9#.7-.'N%))(Q-3'9-6P--&'6,-?;'5((7'
e(77(7'6.%-7'6#'(2,%-N-'6,%3'6,.#$Q,'?%)%6(.K'2#&4.#&*
6(6%#&3' 6#' #22$1K' 3#?-' #4' 6,-3-' N%))(Q-3<' #.' 6,.#$Q,'
1.-33$.-'#&'6,-'N%))(Q-.3'6#'2#&6.#)'6,-%.'N%))(Q-3'(&7'
%?1#3-'('4(%6'(22#?1)%'#&'6,-?<'9-2($3-'6,%3'(.-('P(3'
2#&3%7-.-7'9K'?#36'(3'('&-$6.()'(.-(<'('&#'?(&3̂')(&7;

+,-'\.36'4(%)$.-'#4'e(77(7 3̂'4#.2-3',(11-&-7'(X-.'
6,-K'#22$1%-7'W%&6'L9-%);@@'+,-K'.-6.-(6-7'(3'#$.'4#.2-3'
(..%N-7'(&7'-&Q(Q-7'P%6,'6,-?<'(&7'6,-K'6,-&'4(%)-7'
6#'2#&6.#)' 6,-'5,()((9$&',%))<'P,%2,'P-'P-.-'(9)-' 6#'
.-2#N-.'P%6,%&',#$.3;'+,-&'6,-K'?(&(Q-7'6#'#22$1K'
6,-'6#P&'#4'+(K9-,'(&7'6,-'N%))(Q-'#4'_(99'+()(6%&<'9$6'
6,-3-'P-.-' b$%2U)K' .-6.%-N-7' 9K' (' 2##.7%&(6-7' 2#$&*
6-.(66(2U'#.Q(&%]-7'9K'4(26%#&3'#4'?#36'#4'6,-'lJ33%4(,'
4#.2-3'%&'6,-'.-Q%#&<'(&7'P-'1(.6%2%1(6-7'%&'('4(26%#&'
)-7'9K'W.#6,-.'J7,(?<'P,%2,'P(3'%&'2,(.Q-'#4'.-2#N*
-.%&Q'6,-'N%))(Q-'#4'_(99'+()(6%&;

+,-'7(K'(X-.'6,-'3$22-33'#4'#$.'(66(2U<'5((7'e(77*
(7'(66-?16-7'6#'2(..K'#$6'('2#$&6-.*(66(2U<'9$6'4(%)-7'
?%3-.(9)K'(&7'6,-'6(&U',-'P(3')-(7%&Q'P(3',%6;'e-',(7'
6#' )-(N-' ,-.' #&' 6,-' 9(66)-\-)7' (X-.' 9-%&Q' P#$&7-7'
,%?3-)4;'W.#6,-.'J7,(?'P,#'P(3')-(7%&Q'6,-'7-4-&3-'
P(3'()3#'P#$&7-7;'+P#'7(K3')(6-.<'6,-'j%#&%363'4#$&7'
6,(6'6,-K',(7'&#'2,#%2-'9$6'6#'%&6-.N-&-'7%.-26)K'6#'.-3*
2$-' 6,-' 4#.2-3'#4'e(77(7' 4.#?' 6,-'7-4-(6;'J&' a3.(-)%'
(.?#.-7'4#.2-'(7N(&2-7'$&7-.'('7#P&1#$.'#4',-(NK'
3,-))%&Q' %&' 6,-'7%.-26%#&'#4' 6,-'+(K9-,*_(99'+()(6%&;'
W$6'(6'6,-'3(?-'?#?-&6<'6,-K'P-.-'3$.1.%3-7'9K'6,-'
3$22-33'#4'(&#6,-.'2#$&6-.(66(2U'%&'6,-'-(36-.&'3-26#.<'
)-7'9K'"(.6K.'"#,(??-7'J)%'J9$'Y(b#$9'6#')%9-.(6-'
6,-'6#P&'#4'f,K(?;'+,$3<'6,-'[#%&6'R()-36%&%(&*8-9(*
&-3-'4#.2-3'P-.-'#&'6,-'#$63U%.63'#4'"(.[(K#$&;

J3'('.-3$)6'#4'6,%3'&-P'3%6$(6%#&<'6,-'j%#&%36'(.?K'
P(3' 4#.2-7' 6#' P%6,7.(P' %??-7%(6-)K<' )-(N%&Q' #&)K'

??@- ;5I*&)*E-MNOO-

e(77(7 3̂'6(&U'(&7'%63'(.?#.-7'-32#.6<'P,%2,',(7'9--&'
9#6,'7-36.#K-7'#&'6,-'9(66)-\-)7;'+,-'9(66)-'-&7-7'6,-'
(9%)%6K'#4'e(77(7 3̂'4#.2-3'6#'-Z1(&7'?%)%6(.%)K;

+,-&' 36(.6-7' (&#6,-.' 9(66)-<'?(%&)K' 1#)%6%2()' (&7'
1-.,(13'-N-&'?#.-'7%m2$)6'6,(&'6,-'?%)%6(.K'2#&4.#&*
6(6%#&;'e(77(7<'%&'2##1-.(6%#&'P%6,'('j%#&%36'%&6-))%*
Q-&2-'#m2-.'&(?-7'L((4(.<'6.%-7'6#'%?1#3-',%3'2#&6.#)'
#N-.' ())' 6,-' 9#.7-.' N%))(Q-3<' 4.#?'"(.#$&' ()*_(3' 6#'
J%6(.#$&<'"(K3'()*L(9()<'e$)(<'(&7'W)-7(;'+,-K'9-Q(&'
6#' 1.-33$.-' 6,-' )#2()3' %&' 6,-3-' N%))(Q-3' (&7' (33-?9)-'
6,-?'%&'6,-'?#3b$-'#.'6,-'N%))(Q-'3b$(.-<'.-b$-36%&Q'
6,-?'(6' Q$&1#%&6' 6#' [#%&' 6,-'9#.7-.' 36.%1' 2#&6.#))-7'
9K'e(77(7;

d&'6,-'#6,-.',(&7<'P-'%&6-&3%\-7'#$.'N%3%63'6#'6,-3-'
N%))(Q-3;'c-' 6#)7' 6,-' )#2()3' 6,(6'P-',(7'&#' %&6-&6%#&'
P,(63#-N-.'#4'3-66)%&Q'%&'6,-%.'N%))(Q-3'(&7'Q%N-'(&'-Z*
2$3-'6#'6,-'j%#&%363'#.'5((7'e(77(7 3̂'4#.2-3'6#'9#?9'
6,-?;'W$6' 6,-K'()3#',(7' 6#'.-4$3-' 6#' )-6' 6,-' 4#.2-3'#4'
5((7'e(77(7'-&6-.'6,-%.'(.-(3'9K'$3%&Q'6,-%.'P(K3'#4'
2%N%)'.-3%36(&2-;'c-'P(&6-7'6#'U--1'6,%3'(.-('&-$6.()<'
(&7'6#'?(U-'6,-'9#.7-.'1.#[-26'4(%)'1#)%6%2())K<'(X-.'P-'
?(7-'%6'4(%)'?%)%6(.%)K;

'+,-'1-(U'#4'6,%3'2#&h%26'P(3'%&'6,-'N%))(Q-'#4'"(K3'
()*L(9()<'P,-.-'P-'2##1-.(6-7'P%6,'5,-%U,'J97$)'J?%.'
t(9()(&<' ()3#' U&#P&' (3'"$X%' ()*' L((4(.%' ()*"$?6(]'
D6,-'7%36%&Q$%3,-7'"$X%'#4' L(4((.I;'e-'P(3' 4.#?' 6,-'
3(?-'N%))(Q-'(&7',(7'('.-?(.U(9)-')-(7%&Q'(&7'#.%-&*
6(6%&Q' .#)-' %&' 6,%3' 2#&4.#&6(6%#&'P%6,' 6,-' 6#P&3̂'7%Q*
&%6(.%-3'(&7'36(U-,#)7-.3;'d$.'9.#6,-.3' 4.#?'6,-'N%)*
)(Q-'P,#'P-.-'?-?9-.3'%&'6,-'T(6(,'#.Q(&%](6%#&'()3#'
1)(K-7'(&'%?1#.6(&6'.#)-'%&'2#&4.#&6%&Q'6,-'e(77(7 3̂'
4#.2-3<'(&7'%&'?#9%)%]%&Q'6,-')#2()3'%&6#'('$&%\-7'1#*
3%6%#&;' +,-K' -&2#$.(Q-7' 1-#1)-' 6#' #.Q(&%]-' N(.%#$3'
U%&73' #4' 1.#6-363' (Q(%&36' 6,-' -&6.K' #4' (&K' #4' 5((7'
e(77(7'6.##13'%&6#'6,-'6#P&<'(&7'6,-.-'P-.-'1-(2-4$)'
2%N%)'1.#6-363;

d&-' 7(K<' (' 1(6.#)' #4' e(77(7' 4#.2-3' -&6-.-7' 6,-'
6#P&;'+,-'.-3%7-&63'Q(6,-.-7'%&'6,-'?#3b$-'(&7'2#&*
4.#&6-7'6,-'1(6.#)<'7-?(&7%&Q'6,(6' 6,-K' )-(N-' %??-*
7%(6-)K;' c-' P-.-' 3$.1.%3-7' 9K' 3#?-' (.?-7' 4(26%#&3'
4.#?'6,-'O(6%#&()'"#N-?-&6'6,.-(6-&%&Q'6#'3,-))'6,-'
N%))(Q-'(&7'7%.-26'(.6%))-.K'(&7'?%33%)-3'(6'%6;'+,%3'P(3'
('2,%)7%3,'1#3%6%#&<'9)%&7'6#'6,-'7%?-&3%#&3'#4'6,-'9(6*
6)-;'a6'4#.2-7'$3'6#'%&6-.N-&-'9K'4#.2-<'(&7'P-'6#)7'6,-'
?-?9-.3'#4'6,#3-'4(26%#&3/'a4'K#$',(.?'6,%3'N%))(Q-<'P-'
P%))',(N-' 6#',%6'K#$<'9-2($3-' 6,%3' %3'(&'(66(2U'#&' 6,-'
)#2()3'(&7'6,-%.'36-(74(36&-33'(&7'6,-%.'7-6-.?%&(6%#&'
6#'2#&4.#&6'6,-'4#.2-3'#4'e(77(7;'+,%3'%3'('.-7')%&-'6,(6'
2(&&#6'9-'b$-36%#&-7;

a&' 4(26<'P-' 4#$Q,6' (' Q.-(6' 1#)%6%2()' 36.$QQ)-' ()#&Q'
6,-' -&6%.-' 9#.7-.' 36.%1<' (&7'P-' 2#?1)-6-)K' 6,P(.6-7'
5((7'e(77(7 3̂'1)(&<'6,(&U3'6#'6,-'36-(74(36&-33'#4'6,-'
)#2()3' (&7' 6,-%.' 2##1-.(6%#&;'"(.6K.'"(.P(&'f(K()%'
P(3'6,-'U&%Q,6'#4'6,%3'36.$QQ)-;
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J6'6,(6'6%?-'e(77(7 3̂'4#.2-3'.-3#.6-7'6#'('7%i-.-&6'
6(26%2<'7%.-26'4#.2-<'%&'#22$1K%&Q'6,-'N%))(Q-'#4'"(.#$&'
()*_(3;'+,-K' 6##U'(7N(&6(Q-'#4' 6,-'7%N%3%#&'9-6P--&'
6P#'4(?%)%-3/'('4(?%)K'P,#'3(7)K'-&#$Q,',(7'.-)(6%#&3'
P%6,'5((7'e(77(7'Q.#$1<'?%..#.%&Q'6,-'1#)%6%2()'(&7'
3#2%()'7%i-.-&2-3'6,(6'-Z%36'%&'?#36'#4'6,-'N%))(Q-3<'(&7'
(&#6,-.' 4(?%)K' ())%-7' P%6,' 6,-' O(6%#&()' "#N-?-&6;'
W#6,' 4(?%)%-3' 3#$Q,6' 6#' 1.#6-26' 6,-%.' %&6-.-363' %&3%7-'
6,-'N%))(Q-;

"(.#$&'()*_(3'36.(6-Q%2'%?1#.6(&2-'.-3%7-3'%&'6,-'
4(26'6,(6'%6'2#?1)-6-)K'#N-.)##U3'6,-'(.-('#4'W%&6'L9-%);'
c,#-N-.' 2#&6.#)3'"(.#$&' ()*_(3<' P,%2,' .%3-3'?#.-'
6,(&'=>A'?-6-.3'(9#N-' 3-(' )-N-)<' 2#&6.#)3' 6,-'\.-'#&'
6,-'(.-('6#'6,-'#$63U%.63'#4'+%9&%&<'(&7'#N-.3--3'())'#4'
6,-'#22$1%-7'6-..%6#.%-3'#4'R()-36%&-<')#2(6-7'(9#N-'6,-'
2#)#&K'JN%?%?;' a&'N%-P'#4' %63' %?1#.6(&2-<' 6,-'p&%6*
-7'J.(9'S#??(&7',(7'-36(9)%3,-7' 3-N-.()' 3%6-3' (&7'
4#.6%\2(6%#&3'9-4#.-'B=VH<'(&7'6,-'%&6-.&(6%#&()'6.$2-'
?#&%6#.3@C',(7'9--&'1#3%6%#&-7'6,-.-'3%&2-'B=>E;

J6'6,-'7(P&'#4'"(.2,'E<'B=HE<'6,-'4#.2-3'#4'"([#.'
5(?%' ()*S,%7%(2<' .-%&4#.2-7' 9K' 6(&U3<' #22$1%-7'"(*
.#$&'()*_(3<'P,%2,' %??-7%(6-)K'P%6&-33-7'('?(33%N-'
-Z#7$3' #4' 6,-' %&,(9%6(&63;' +,$3<' W%&6' L9-%)' 9-2(?-'
$&7-.'\.-'2#&6.#);'+,-' 3%6$(6%#&'P(3'7%m2$)6<' (&7' %6'
?-(&6'6,(6'())'6,-'N%))(Q-3'#4'6,-'9#.7-.'36.%1'?%Q,6'4())<'
(&7'P-'P#$)7',(N-'6#'P%6,7.(P'6#'6,-',%))3'#4'+(K9-,'
(&7'6,-'#$63U%.63'#4'+%9&%&;

0N-.' 3%&2-' #$.' (..%N()' %&' W%&6' L9-%)<' P-' ()P(K3'
)##U-7'$1'6#'"(.#$&'()*'_(3<'#N-.)##U%&Q'W%&6'L9-%)<'
(&7'P#&7-.-7'P,(6'P#$)7',(11-&'%4'6,(6'6#P&'DW%&6'
L9-%)I'4-))'$&7-.'6,-'2#&6.#)'#4',#36%)-'4#.2-3;'c-'36$7*
%-7'6,-'N(.%#$3'1#33%9%)%6%-3<'(&7'()6,#$Q,'P-'3$22--7*
-7'%&'&-$6.()%]%&Q'6,-'N%))(Q-'4#.'('1-.%#7<'P-'.-(2,-7'

?W@- S<5-c.-S*&/5-_&\5*6'0'"3-H*4)3'a)#'"3

6,-' 7-2%3%#&' 6,(6' P-' ,(7' 6#' .-Q(%&' "(*
.#$&'()'_(3' %??-7%(6-)K'(&7'P%6,#$6'7-*
)(K'3#'6,(6'6,-'-&-?K'P#$)7'&#6'9-'(9)-'6#'
36.-&Q6,-&' 6,-%.' 1#3%6%#&3' %&' 3$2,' (' P(K'
6,(6' 6,-' (66-?16' 6#' .-2#N-.' %6' P#$)7' 9-*
2#?-'7%m2$)6'(&7'2#36)K;'J6'F'(?'a'?#N-7'
4.#?'6,-'9(66()%#&',-(7b$(.6-.3'%&'+%9&%&'
6#'W%&6'L9-%)<'P,#3-'.#(73'P-.-'2$6'9K'\.-'
(&7' ,#36%)-' 3,-))%&Q;@>' 5,(\b' ()*M,(9.('
DL%,(7I' 9-Q(&' 1.-1(.(6%#&3' 4#.' 6,-' 2#$&*
6-.(66(2U<' (&7' W.#6,-.' W%)()<' 2#??(&7-.'
#4'6,-'S-&6.()'5-26#.'(66-&7-7'6,-')-(7-.*
3,%1'#4'6,-'9.%Q(7-'(&7'9-Q(&'2##.7%&(6%&Q'
\.-'3$11#.6'P%6,'6,-',-(NK'(.6%))-.K')-7'9K'
cq33%4'd.-Kbq6;'c-' 7%7' &#6'P(%6' 4#.' (&K'
.-%&4#.2-?-&63'4.#?'6,-'#6,-.'4#.2-3'3#'(3'
&#6'6#'P(36-'6%?-<'(&7'a'.-[-26-7'6,-'4#.2*
-3' 2#??(&73̂' 1.#1#3()' 6#' 1#361#&-' 6,-'
2#$&6-.(66(2U'$&6%)'P-'P#$)7'9-'2#?1)-6-*
)K'1.-1(.-7'(&7'?#9%)%]-7;'J6'B/AA'1?'6,-'
2#$&6-.(66(2U'P(3')($&2,-7;
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3,#2U'(&7'6#'.-?(%&'%&'#$.'1#3%6%#&3'(3')#&Q'(3'1#3*
3%9)-<' 6,-&'P%6,7.(P' 6#' (&#6,-.'&#7-<' (&7' 6,-&' 6#' ('
6,%.7'&#7-'(&7'3#'#&;'+,-&'P-7̂'?#N-'6#'(')(.Q-'4.#&6'
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&#6'3(6%3\-7'P%6,'6,%3'.#)-<'(&7'3,-'%&3%36-7'6,(6'3,-7̂'
Q#'6#'6,-'4.#&6'9$&U-.3'(&7'1#3%6%#&'6,-.-<'3#'P-'()*
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THE ISRAELI INVASION OF 1978  
AND THE DIALOG WITH THE AMAL MOVEMENT

The Dalal al-Moghraby operation and the Israeli invasion. Large losses in Bint Jbeil. Strict rules of revolu-
tionary behavior. The Iraq-Iran war and the rise of the Amal movement. Extension of the safe base in Leba-
non. Armed clashes in the South 1980–1982. The settling in the Tire area. The political and social activities 
to construct a revolutionary theory.
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%&'LP(K('(&7'%&'J99(3%K(;

d$.')#33-3'%&'W%&6'L9-%)'P-.-',$Q-;'J93#.9%&Q'6,-'
3,#2U' 2#36' $3' 6,-'?(.6K.7#?' #4' ?#36' #4' 6,-' K#$&Q'
?-&'P,#'P-.-'%&')#2(6%#&3')%U-'"(3#$7'e%))'(&7'5,()*
(9#$&'e%));'J?#&Q'6,-?'P-.-'"(.6K.'e(33(&'5,(.(.(<'
"(.6K.'W(3,(.'T(#$.<'"(.6K.'j-K6#$&'W(]]%<'"(.6K.'
J9$'f,()-7'5,-,(K?%<'"(.6K.'J9$'c([%,'J&7(.%;'+,-'
9$.%()'1)(2-3'#4'6,-3-'?(.6K.3'(&7'6,-%.'9.#6,-.3'P-.-'
7%32#N-.-7'(X-.'6,-')%9-.(6%#&'#4'6,-'5#$6,'%&'@AAA<'('
?#&$?-&6'P(3' -.-26-7' (&7' (' )(.Q-' 2-)-9.(6%#&' 6##U'
1)(2-'%&'W%&6'L9-%)'%&',#&#.'#4'6,-%.'36-(74(36&-33'(&7'
6,-%.'\Q,6%&Q;

+,-'9(66)-'#4'B=HE'U-16'#&'$&6%)'6,-')(36'6P#'1#%&63'#4'
#$.'\Q,6/'LP(K('(&7'J99(3%K(;'a&'6,-')(66-.<'6,-'-&-?K'
2#??%66-7'(')(.Q-*32()-'P-))*U&#P&'?(33(2.-;@F'e#P*
-N-.<' #$.' \Q,6%&Q' %&' J99(3%K(' (&7' LP(K(' 2#&N%&2-7'
6,-' a3.(-)%3' 6,(6' %4' 6,-K'2#&6%&$-7' 6#'(7N(&2-' 6#'+%.-'
(&7' 6,-' 2(?13<' 6,%3'P#$)7'?-(&' 6,(6' \-.2-' \Q,6%&Q'
P#$)7'6(U-'1)(2-;'O#6-'6,(6'6,-'9(66)-'4.#?'W%&6'L9-%)'
6#'LP(K('(&7'J99(3%K('7%7'&#6')(36'('7(K'#.'6P#<'%6'6##U'
-%Q,6'7(K3<'(&7'P-'(&7'6,-'9.#6,-.3'#4'6,-'S-&6.()'5-2*
6#.'P-.-'\Q,6%&Q'%&'6,%3'3-Q?-&6'$&7-.'6,-')-(7-.3,%1'
#4'"(.6K.'W%)()<'('2)-N-.'(&7'2#$.(Q-#$3')-(7-.;'+,%3'
1)(&'1.-N-&6-7'6,-'(..%N()'#4'6,-'j%#&%363'6#'6,-'8%6(&%<'
(&7'6,$3'6,-'+%.-*5(%7('.#(7'.-?(%&-7'#1-&<'(&7'6,-'
R()-36%&%(&'2(?13'.-?(%&-7'#$6'#4'6,-'#22$1%-7'(.-(;'
e-.-'a'P#$)7' )%U-' 6#'?-&6%#&' 6,-'.-?(.U(9)-'.#)-'#4'
"(.6K.'J)%'J9$'+(Pb<'P,#'P(3' %&' 2,(.Q-'#4' 6,-' (7*
?%&%36.(6%#&'(6'6,-'6%?-'(&7'&-N-.'4(%)-7'6#'3$11)K'())'
6,-' Q.#$13'P%6,'P-(1#&3' (&7' (??$&%6%#&3;'c-' 7%7'
&#6')#3-'('3%&Q)-'(.?3'7-1#6;'a&'#&-'#4'6,-'1)(2-3<' %&'
6,-'#.2,(.73'#4'5,%9.%,(<' 6,-' a3.(-)%3'P-.-'FA'?-6-.3'
(P(K'4.#?'6,-'P-(1#&3'2(2,-'6,-.-<'(&7'7-31%6-'6,(6<'
J)%'?(&(Q-7'6#'6.(&34-.'6,-'-&6%.-'2(2,-;'c-'7%7'&#6'
)#3-'('3%&Q)-'1%-2-'#4'P-(1#&<'7%7'&#6'2$6'#i'2#&6(26'
P%6,'Q.#$13'(&7'7%7'&#6')#3-'3$11)%-3;

JX-.'6,-'9(66)-<'6,-'j%#&%36'S,%-4'#4'56(i'"#.7-2,(%'
M$.',-)7'('1.-33'2#&4-.-&2-'%&'P,%2,',-'3(%7'6,(6'!6,-'
$&%63'P-'-&2#$&6-.-7'%&'W%&6'L9-%)'(&7'"(.#$&'()*_(3'
P-.-'7%i-.-&6'4.#?'())'6,-'$&%63'P-'-&2#$&6-.-7'1.-N%*
#$3)K:<'(&7',-'?-&6%#&-7'3#?-6,%&Q'6,(6',-'7-32.%9-7'
(3'%?1#.6(&6<'6,(6'6,-K'4#$&7'%&'6,-3-'3%6-3'-7$2(6%#&*
()')-(h-63'(&7'9##U)-63'P%6,')-(.&-7')-33#&3'4.#?'#6,-.'
-Z1-.%-&2-3;'e-'2#&2)$7-7'6,(6'6,-K'P-.-'4(2%&Q'('7%4*
4-.-&6'b$()%6K'#4'\Q,6-.3;

?f@- C-0'34(5-)'*0#*'L5-"3-)-8"0h&5-'3-CII)0'EE)-L'((5+-
Of-25I)3505-/'6'(')301

0),($)(1)$$)2(
-]"&34-853-K*"8-J'3#-DI5'(-G<"-/"3K*"3#5+-#<5-Y0*)5('-
'36)0'"3-MeQMP-:)*/<-MNOB,-'3-("/)#'"30-('L5-:)0"&+-
X'((-)3+-_<)()I"&3-X'((1-S<5-4*"&\-G)0-(5+-IE-:)*#E*-
X)00)3-_<)*)*)->K*"3#-*"G,-05/"3+-K*"8-(5g@1->c3L3"G3-
\<"#"4*)\<5*1@
-:)3E-"K-#<5-("/)(-+5K53+5*0-K*"8-J'3#-DI5'(0-4)65-#<5'*-
('650-'3-#<5-&35h&)(-I)##(5-)4)'30#-#<5-'36)+'34-Y0*)5('-
)*8E-MeQMP-:)*/<-MNOB1-S<5-I&*')(-\()/50-G5*5-+'0/"6$
5*5+-'3-?AAA,-)3+-)-8"3&853#-G)0-5*5/#5+-'3-J'3#-DI5'(-
'3-<"3"*-"K-#<5'*-0#5)+K)0#3500-)3+-#<5'*-l4<#'341-S<5-
#5b#-'3-C*)I'/j-S<5-8)*#E*0-K*"8-#<5-<5*"'/-I)##(50-'3-
#<5-<'((0-"K-_<)()I"&3-)3+-:)0"&+-'3-MNOB,-G<"-G'#<-
#<5'*-\&*5-0"&(0-+5K53+5+-#<5-()3+-"K-J'3#-DI5'(1-_"(+'5*0-
K*"8-#<5-I(5005+-Y0()8'/-+5K5305-K"*/50-('I5*)#5+-#<5'*-
+5)+-I"+'50-K*"8-G<5*5-#<5-Y0*)5('-0"(+'5*0,-&3k&0#-)3+-
G'#<-/"3#58\#,-<)+-I&*'5+-#<581-Q-?N-:)E-?AAA->]5)*-"K-
2'I5*)#'"3@1
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c,-&' 6,-' B=HE'P(.' -&7-7<' P-' .-7-1)#K-7' ()#&Q'
6,-' 2#(36)%&-<' (&7' 6,-' pOaTa8' 2(?-;' c-' ,(7' 4-(.3'
6,(6' 6,-' 6.##13'#4'5((7'e(77(7'P#$)7'7-1)#K' %&' 6,-'
3(?-'(.-(3'(3'6,-'%&6-.&(6%#&()'4#.2-3<'3#'P-'(&7'6,-'
S-&6.()'5-26#.'%&\)6.(6-7'6,-3-'(.-(3;'c-'P-.-')-7'9K'
"(.6K.'W%)()' (&7' 6,-' 9.%Q(7-' #4'"(.6K.'J9$'Y#$33-4'
-)*O([[(.' P(3' )-7' 9K'"(.6K.' J]?%' ()*' jQ,(KK(.;'c-'
31.-(7'%&6#'6,-'(.-(3'6,(6'6,-'j%#&%363'P-.-')-(N%&Q'9-*
4#.-'6,-'(..%N()'#4'6,-'pOaTa8'(&7'P,-&'6,-3-'(..%N-7'
%&'6,-'.-Q%#&<'6,-K'P-.-'%&'4.#&6'#4'('!4(%6'(22#?1)%:/'
c,-&'6,-K'-&6-.-7'`-%.'t(&#$&<'6,-K'4#$&7'#$6'P-'
,(7'('9(3-'6,-.-<'6,-&'6,-K'-&6-.-7't(&(<'(&7'%6'P(3'
6,-'3(?-'6,-.-<'(&7'%&'LP(K('(&7'`-%.7(Q,(KK(;

+,$3<' P-' 9-2(?-' (' 4(%6' (22#?1)%<' (&7' %6' 9-2(?-'
%&-N%6(9)-' 6#' 4#.?' (' )%(%3#&' 2#??%66--' 9-6P--&' #$.'
4#.2-3'(&7'6,-'pOaTa8;'+,%3'2#??%66--'P(3')-7'9K'('
9.(N-'#m2-.'#4'#$.'9.#6,-.3' %&' 6,-'R()-36%&-'8%9-.(*
6%#&'J.?K<'"([#.'"#,(??(7'+%?.(];

`$.%&Q'6,%3'36(Q-'6,-.-'P(3'('U%&7'#4'2#&4.#&6(6%#&<'
(3'5((7'e(77(7 3̂'4#.2-3'6.%-7'6#'%&\)6.(6-'6#'3#?-'9#.*
7-.'(.-(3'3$2,'(3'"([7()'5%)?'(&7't(9.%U,(<'P%6,'3$1*
1#.6'4.#?'6,-'j%#&%363<'6#',(N-'c(7%'()*e$[(%.'$&7-.'
6,-%.'2#&6.#);' a&'2##1-.(6%#&'P%6,' 6,-' )#2()3'#4' 6,-3-'
N%))(Q-3' (&7' 6,-%.' -)7-.3<' P-' 3-&6' Q.#$13' P,#' )%N-7'
6,-.-'%&'6,-'.-3%7-&63^',#?-3'(&7'.-2-%N-7'4$))'3$11)K'
(&7'3$11#.6'4.#?'6,-?;'J6'&%Q,6<'1(6.#)3'P-.-'6#'Q#'6#'
c(7%'()*e$[(%.'(&7'6,-'9#.7-.'36.%1;'c-'P-.-'?#N%&Q'
%&'1)(%&2)#6,-3'(&7'7%7'&#6'-36(9)%3,'('\Z-7'9(3-;'0N-.K'
4-P'7(K3'P-'$3-7'6#'?#N-'('4-P'1-#1)-'%&'1)(%&2)#6,-3'
4.#?'#&-',#$3-'6#'(&#6,-.;'a&'6,%3'P(K<'P-'P#$)7'&#6'
&--7'2(.3'#.'?%)%6(.K'N-,%2)-3'6,(6'2#$)7'9-'P(62,-7;

c-'P-.-'(9)-' 6#'1.-N-&6'(&K'7-1)#K?-&6'#4'5((7'
e(77(7 3̂'4#.2-3'%&6#'6,-'pOaTa8'(.-('6,.#$Q,#$6'6,%3'
1-.%#7;'c-'P-.-'(9)-'6#'?(%&6(%&'Q##7'.-)(6%#&3'P%6,'
6,-'#m2-.3'(&7'-N-&'2##1-.(6-7'P%6,'6,-?'6#'6.(&3*
1#.6'P-(1#&3'(&7'(??$&%6%#&'%&6#'6,-'#22$1%-7'6-.*
.%6#.K;'c-'2(..%-7'#$6'7#]-&3'#4'6.(&31#.6'#1-.(6%#&3'
6,.#$Q,'6,-'pOaTa8<'(&7'6,-'a3.(-)%3'7%32#N-.-7'#&)K'
#&-'#4'6,-?;'"([#.'"#,(??(7'+%?.(]',(7'('?([#.'
.#)-'%&'(..(&Q%&Q'6,%3'%&'2##1-.(6%#&'P%6,'e(?7%'(&7'
J9$'e(33(&'t(33-?;

]."%)&-%&%2.+&'%>.-*%5$%0)*%4&6*6,%&$-%5$%9."+%+*'&I
05.$6)5B%850)%0)*%B*.B'*K%Q&$%9."%0*''%"6%2.+*%&4."0%
0)56%>.-*?
+,-'P,#)-'T(6(,'#.Q(&%](6%#&'3,#$)7'P#.U'6,(6'P(K;'
c-' 4#2$3-7' #&' Q##7' 9-,(N%#$.<' P,(6' P-' 2())' .-N#*
)$6%#&(.K' .$)-3' #4' 2#&7$26<' 3$2,' (3' .-31-26' 4#.' 6,-'
1-#1)-<'6,-%.'2$36#?3'(&7'6.(7%6%#&3<',$?%)%6K'9-4#.-'
6,-?<'(&7'&#&*%&6-.4-.-&2-;'c-'2#&3%7-.-7'(QQ.-33%#&'
(Q(%&36'1-#1)-'6#'9-'(&'(QQ.-33%#&'(Q(%&36'$3;'c-',(7'
]-.#'6#)-.(&2-'%&'6,%3'.-Q(.7<'-N-&'%4'P-',(7'6#'6,.-(6-&'
6#'$3-' 4#.2-<'#.'(6' )-(36',%&6'(6' 4#.2-' 6#'1.-N-&6' 3$2,'
(263;' a&'-N-.K' .-Q%#&'P-'P-&6<'P-' 36(.6-7'2)-(&%&Q' %6'
4.#?'7.$Q' 7-()-.3<' 6,%-N-3' (&7' .#Q$-3<' (&7' 3$2,' %&*

2%7-&63'P#$)7'b$%2U)K'-&7;'+.(&3Q.-33%#&'(Q(%&36' 6,-'
)#2()3'P(3'36.%26)K'1.#,%9%6-7'.-Q(.7)-33'#4'6,-'1-.1-*
6.(6#.;

c-'3#?-6%?-3'6,.-(6-&-7'6#'$3-'4#.2-'(Q(%&36'T(*
6(,'?-?9-.3<'#.'#6,-.' 4(26%#&3' 6,(6'(33($)6-7'6,-' )#*
2()3<'#.'1$9)%2'1.#1-.6K;'c-'4#$Q,6'())'(66-?163'6#'9$))K'
6,-'1-#1)-;'+,%3'2.-(6-7'('36.#&Q'.-)(6%#&3,%1'9-6P--&'
6,-')#2()3'(&7'$3;'a&'(77%6%#&'6#'('.-N#)$6%#&(.K'2#7-'
#4'2#&7$26<'#$.'1#3%6%N-'1#3%6%#&'6#P(.73'6,-'!"#N-*
?-&6'#4' 6,-'`%31#33-33-7:' DJ?()I<'(&7'#$.' .-)(6%#&*
3,%1'P%6,'5(KK%7'"$3('()*5(7.<'6,-'1.-3-&2-'#4'('&$?*
9-.'#4'#$.'9.#6,-.3'%&'T(6(,'%&'-(2,'.-Q%#&'P-'P-&6'6#<'
(&7'#$.'&#&*'7%32.%?%&(6%#&'#4'6,-'3#$6,-.&'1-#1)-3'
9(3-7'#&'(m)%(6%#&<' %&6-))-26$()'#.' 4(?%)K'()%Q&?-&63'
P-.-'())',-)14$);

8%U-'())'#6,-.'.-Q%#&3'%&'8-9(&#&'6,-'5#$6,',(3'%63'
#P&'2,(.(26-.%36%23;'a&'())'.-Q%#&3'6,-.-'(.-'7%N%3%#&3<'
(3' %&' (&K' 3#2%-6K;'+,-.-' (.-' 2#&h%263' (&7' .%N().K'9-*
6P--&'4(?%)%-3'(&7'1#)%6%2()'#.'1(.6%3(&'4#.2-3;'T(?%*
)%-3'(&7'N%))(Q-3'?(K'2,(&Q-'6,-%.'())-Q%(&2-'4.#?'#&-'
4(26%#&'6#'(&#6,-.'(&7'4.#?'#&-'1(.6K'6#'(&#6,-.;'d&'
6,%3'3$9[-26<'P-'7%7'&#6'6(U-'36(&73/'P-'U&-P'6,(6'P-'
,(7'())%-3'4.#?'6,-'R()-36%&%(&'4(26%#&3'(&7'6,-'8-9(*
&-3-'O(6%#&()'"#N-?-&6<'9$6'6,%3'7%7'&#6'?-(&'6,(6'
P-',(7'6#'9-',#36%)-'6#P(.73'6,-'1#)%6%2()'#11#&-&63'#4'
6,-3-'4(26%#&3;'T#.'-Z(?1)-<' %4'a.(b'-&Q(Q-7'%&'('P(.'
(Q(%&36'a.(&<'6,(6'P#$)7'&#6'?-(&'6,(6'P-'P#$)7'())#P'
6,-'W((6,'Q.#$13'#.' 6,-'J.(9'8%9-.(6%#&'T.#&6'D1.#*
a.(bI'6#'2)(3,'P%6,'6,-'1.#*a.(&%(&'5,%%6-'a3)(?%363;'c-'
.-4$3-7'6#'9-',#36(Q-3'#4'6,-%.'36(&7;'T#.'$3<'R()-36%&-'
P(3'6,-'2-&6.()'2($3-<'(&7'6,-'2#&h%26'P%6,'6,-'j%#&%36'
-&-?K' (&7' %63' (Q-&63'P(3' 6,-'?(%&' 2#&h%26<' 9-K#&7'
%7-#)#Q%2()<'1(.6%3(&<'#.'.-)%Q%#$3'(m)%(6%#&3;

J6'6,(6'6%?-<'6,-'J?()'?#N-?-&6'P(3'('.%3%&Q'4#.2-'
%&'3#$6,-.&'8-9(&#&;'e#P-N-.<'6,-'1(.6%-3'#4'6,-'O(*
6%#&()' "#N-?-&6<' -31-2%())K' 6,-' S#??$&%36' R(.6K<'
2#&3%7-.-7'6,-'5#$6,'(3'6,-%.'?(%&'3$11#.6'9(3-;'+,-K'
9-)%-N-7'6,(6'6,-'2.-7%6'#96(%&-7'9K'J?()'2(?-'(6'6,-%.'
-Z1-&3-;'+,%3'2.-(6-7'('36(6-'#4'.%N().K'(&7'2#&h%26'9-*
6P--&' 6,-' 6P#' 3%7-3' 6,(6' b$%2U)K' 6$.&-7' %&6#' (.?-7'
2)(3,-3'%&'?(&K'(.-(3;

a&'W%&6'L9-%)'P-'%&%6%(6-7'('7%()#Q$-'P%6,'6,-'J?()'
?#N-?-&6;' a6'P(3'(&'-Z1-.%?-&6' 6,(6'P-'P-&6'#&'6#'
2#&7$26'%&'())'.-Q%#&3'#4'6,-'5#$6,;'c-',(7'1.-N%#$3'
-Z1-.%-&2-' P%6,' 6,-' "#N-?-&6' #4' 6,-' `%31#33-33-7'
4.#?' %63' \.36' 6.(%&%&Q' 2(?1<' P,-&' 6,-' 6.(%&-.3' P-.-'
4.#?' $3;' `$.%&Q' 6,-' 6.(%&%&Q<' #&-' #4' #$.' 9.#6,-.3'
P(3'?(.6K.-7'P%6,'('Q.#$1'#4'?-?9-.3'#4' 6,-'J?()'
?#N-?-&6;' `$.%&Q' 6,-' -$)#QK<' a?(?' "$3(' ()*5(7.'
(&&#$&2-7'6,-'9%.6,'#4'6,-'_-Q%?-&63'#4'6,-'8-9(&-3-'
_-3%36(&2-'DJ?()I'(3' 6,-'?%)%6(.K'P%&Q'#4' 6,-'"#N-*
?-&6'#4'6,-'`%31#33-33-7;

a&'(77%6%#&'6#'6,-'-Z1-.%-&2-'#4'f4(.'5,$9('(&7'6,-'
2#??#&'1#3%6%#&'P%6,'a?(?'"$3('()*5(7.'#&'?(&K'
%33$-3' 2#&2-.&%&Q' 6,-' 2%N%)'P(.<'P-'#1-&-7'('7%32$3*
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3%#&'(&7'7%()#Q$-'P%6,'`.;'"$36(4('5,(?.(&<'P,#'9-*
2(?-'"%&%36-.'#4'`-4-&3-'%&'6,-'Q#N-.&?-&6'#4'"-,7%'
W(](.Q(&' %&' a.(&;'e-'P(3' 6,-',-(7'#4' 6,-'J?%)%KK(,'
"%,(&%KK(,@V'%&'W#.['()*5,(?()%;'d4'2#$.3-<'6,-.-'P-.-'
?(&K' 4-(.3' (&7' 2#&2-.&3' %&' 6,-'J?()'?#N-?-&6'#&'
#&-',(&7<'(&7'%&'#6,-.'?#N-?-&63<'%&2)$7%&Q'T(6(,<'
#&' 6,-' #6,-.;' 5#'P-' 2#&N%&2-7'`.;'"$36(1,(' 5,(?*
.(&'6,(6'6,-K',(7'6#'9-'1.-3-&6'%&'6,-'2#?9(6'1#3%6%#&3'
4(2%&Q'6,-'9#.7-.'4#.2-3;'a&'4(26<'6,-'J?()'?#N-?-&6'
36(.6-7' 3-&7%&Q'Q.#$13' 6#' [#%&'$3' %&' 6,-'(.-('#4'W%&6'
L9-%);' +,-K' 36(.6-7' 6#' ,(N-' 1-.?(&-&6' Q.#$13' 6,-.-<'
(&7' `.;' "$36(4(' 5,(?.(&' ,%?3-)4' 2(?-' P%6,' 6,-3-'
Q.#$13;'+,%3'1(.6%())K'9.#U-'6,-'6-&3%#&'6,(6'-Z%36-7'(6'
6,(6'36(Q-;'`$.%&Q'6,-'B=HE'%&N(3%#&<'6,-'J?()'?#N-*
?-&6'4#$Q,6'6,-'j%#&%36'-&-?K'9.(N-)K'%&'W-%6'8%4'(&7'
#6,-.'(.-(3;

J6' 6,-' 3(?-' 6%?-<' P-' P-.-' -36(9)%3,%&Q' .-)(6%#&3'
P%6,'#6,-.'%&h$-&6%()'(26#.3<'(&7'4#.-?#36'6,-'4(6,-.'
#4'5(KK%7'"#,(?-7'e$33-%&'T(7)())(,<'5(KK%7'J97$)'
_(#$4'T(7)())(,;'c-'N%3%6-7',%?'.-Q$)(.)K'(6',%3',#$3-'
%&'JK&(6('P%6,'6,-'2,%-4'#4'6,-'?$&%2%1()%6K<'6,-'?(K#.<'
(&7'1(.6%-3'4.#?'6,-'&(6%#&()'?#N-?-&6;'+,-.-'P-.-'
&#' #936(2)-3' #.' #9[-26%#&3' 6#' -36(9)%3,%&Q' 3$2,' .-)(*
6%#&3'P%6,'())'(3')#&Q'(3'6,%3'P#$)7'3-.N-'3#2%()'#.'2%N*
%)'36(9%)%6K<'1.-N-&6'(&K'&-Q(6%N-'4.%26%#&<'(&7'(2,%-N-'
36-(74(36&-33'%&'6,-'4(2-'#4'6,-'-&-?K;'"(.6K.'e(33(&'
5,(.(.('(&7',%3'9.#6,-.3'4.#?'6,-'.-Q%#&',(7'('Q.-(6'
.#)-'%&'2##.7%&(6%&Q'6,-3-'2#&6(263<'%&'(77%6%#&'6#',%3'
7%36%&26%N-'2#?9(6'(&7')-(7-.3,%1'.#)-;

c-'P-.-'(6'\.36'3$22-334$);'e#P-N-.<'(6'(')(6-.'36(Q-<'
P,-&'6,-'6-&3%#&'%&2.-(3-7'(&7'6,-'a.(b%*a.(&%(&'P(.'
9.#U-'#$6<' (&7' 6,-' %&h$-&2-'#4' 6,-'J?()'?#N-?-&6'
9-Q(&' 6#'7#?%&(6-<' 6,-' 6-&3%#&' )-(7' 6#'(.?-7'2)(3,*
-3'%&'B=EAGB=E@;'R()-36%&%(&'4(26%#&3'P-.-'%&N#)N-7'%&'
6,-3-'2#&h%263'9-6P--&' 6,-'J?()'?#N-?-&6'(&7' 6,-'
4(26%#&3'#4'6,-'O(6%#&()'"#N-?-&6;'d$.'1#3%6%#&'P(3'
\.?'(Q(%&36'6,#3-'P,#'2#??%66-7'(9$3-3<'&#'?(66-.'6#'
P,#?'6,-K'9-)#&Q-7;'T#.'-Z(?1)-<'%&'6,-'(.-('#4'f(4.'
+%9&%6<' ?-?9-.3' #4' 6,-' J?()' ?#N-?-&6' U%))-7' 6P#'
?-?9-.3'#4' 6,-'J.(9'5#2%()%36'J26%#&'R(.6K<'#&'6,-%.'
P(K'6#'6,-%.'1#3%6%#&3'%&'J.&#$&;'

c-'6##U'('\.?'36(&7<'7-2)(.%&Q'6,(6'#$.'\Q,6'P(3'
(Q(%&36'6,-'j%#&%36'-&-?K<'(&7'6,(6'3$2,'(263'P-.-'1.#*
,%9%6-7;'c-' 2#&N%&2-7' 6,-' J?()'?#N-?-&6' 6#' ,(&7'
#N-.'6,-'6P#'1-#1)-'P,#'U%))-7<'6#',(N-'6,-?'%?1.%3*
#&-7'(&7'9.#$Q,6'6#'6.%();

a&' #6,-.' (.-(3<' ,#P-N-.<' 6,-.-' P-.-' (66(2U3' (&7'
3,-))%&Q'#4'N%))(Q-3;'T#.'-Z(?1)-<'%4'('N%))(Q-'P(3'2#&*
3%7-.-7' 6#' 9-' (m)%(6-7' P%6,' 6,-' J?()'?#N-?-&6<' %6'
2#$)7'9-',%6'9K'.#2U-63'(&7'?#.6(.3;'+#'?(%&6(%&'#$.'
7-2%3%N-'1#3%6%#&<'P-'P-.-'%&6-.N-&%&Q'-N-&'%4'6,-'N%)*
)(Q-'2#&2-.&-7'P(3'#$63%7-'6,-'(.-('$&7-.'#$.'2#&6.#);'
c-'P#$)7'7%31(62,'('4#.2-'6#'36#1'6,-'%&\Q,6%&Q;'W$6'
6,%3'$&4#.6$&(6-)K'2,(&Q-7'#$.'.#)-;

?P@- C*)I'/-j-6"/)#'"3)(-0/<""(

c-',(7'(6'6,(6'6%?-'6,-'7$6K'#4',#)7%&Q'6,-'1#3%*
6%#&'%&'6,-'W-($4#.6'2(36)-<'f(4.'+%9&%6'(&7'e#.3,'O(9%'
+(,-.<' 9-2($3-' 6,-'?(%&' 2#&4.#&6(6%#&'P(3'P%6,' 6,-'
4#.2-3'#4'5((7'e(77(7'(&7'6,-'j%#&%36'-&-?K;

W$6',()4'#4'6,-'9(66()%#&'9-2(?-'1.-#22$1%-7'P%6,'
6,-' 7%3-&Q(Q-?-&6' %&' J&3(.<' j-X(<' "(.P(&%K(' (&7'
5(.(4(&7;'a4'6,-.-'P(3'('1.#9)-?'#.'6-&3%#&'%&'6,-'.-*
Q%#&<'P-',(7'6#'Q#'(&7'3#)N-'%6;@H'a6'P(3'"$^%&<'"(.P(&'
#.'J9$'()*T(6,'P,#'P#$)7'Q#'(&7'2#&6.%9$6-'6#'3#)N%&Q'
6,-'-Z%36%&Q'1.#9)-?'-N-&' %4' %6'P(3'#$63%7-'#$.'?%)%*
6(.K')%(9%)%6K<'(&7'6,%3'P#$)7'6(U-'(')#6'#4'-&-.QK'(&7'
-i#.6;' T#.' -Z(?1)-<'P-' ,(7' (' 4$))' 9.%Q(7-' %&' 2,(.Q-'
#4'1.#6-26%&Q' 6,-' .-(.'S(36)-' )%&-<'P,%2,'P(3' )#2(6-7'
#&'6,-'9.%7Q-'#4't(b̂(%K(,<'L%93,g6'(&7'j(P6(.;'c-'-Z*
1-26-7' 6,(6' 6,-' a3.(-)%' (66(2U'P#$)7'&#6' 2#?-'(2.#33'
6,-'f,(.7()%'W.%7Q-'9$6'P#$)7'h#P'(.#$&7'6,-'pOa*
Ta8'4#.2-3'(&7'.$3,'6,.#$Q,'t(b̂(%K(,;'W$6'P-',(7'6#'
6.(&34-.' 6,%3' 1)(6##&' 6#' .-3#)N-' 6,-' 2)(3,-3' %&'J&3(.<'
-&(9)%&Q'6,-'-&-?K'6#'2.#33'6,-'t(b̂(%K(,'W.%7Q-'-(3*
%)K;'+,-'a3.(-)%3'2#))%7-7'P%6,'6,-'1)(6##&'#&)K'P,-&'%6'
)-X'J&3(.'[$36'(X-.'6,-%.'%&N(3%#&<'(6'6,-'-&6.(&2-3'#4'
6,-'N%))(Q-'#4'L%93,g6;

F.%9."%2*&$%0)&0% 0)*%>.$>*B0%./%&%e6&/*%4&6*f%8&6%
/.+7.00*$%5$%6."0)*+$%a*4&$.$?
a'6,%&U'%6'P(3'2)#3-'6#'9-%&Q'4#.Q#66-&;'c-'P-.-',-(7*
%&Q' %&' 6,(6'7%.-26%#&<'(&7'P-'P(.&-7' 6,-'R()-36%&%(&'
)-(7-.3,%1'?#.-'6,(&'#&2-'6,(6'P-'P-.-'.%7%&Q'(&'$&*
3(4-'.#(7;'Y#$'2(&&#6')%N-'%&'(&'-&N%.#&?-&6'6,(6'?(K'
Q.(7$())K' 6$.&'$&4.%-&7)K'7$-' 6#' 3#?-'9(7'1.(26%2-3'
4.#?' K#$.' 3%7-<' (&7' 7$-' 6#' 6,-' .-1-.2$33%#&3' #4' 6,-'
8-9(&-3-<'J.(9'(&7'%&6-.&(6%#&()'3%6$(6%#&;

"(.6K.' "(.P(&' f(K()%' P(3' 4#.2-7' 6#' )-(N-' 6,-'
4#$.6,'2#&4-.-&2-'#4'T(6(,<',-)7'%&'5K.%(<'6#'36#1'2)(3,*
-3'6,(6'9.#U-'#$6'%&'j-X('(&7'"(.P(&%K(;'+,-'.-(3#&'
P(3' 6,(6' (&' #m2-.'P,#'P(3' 6,-' 7-1$6K' 2#??(&7-.'
#4' ('9(66()%#&' %&'T(6(,<' 3K?1(6,%]-7'P%6,'#&-'#4' 6,-'
8-9(&-3-'Q.#$13'(&7'7-2%7-7'6#'(66(2U'6,-'N%))(Q-3'%&'
6,-'(93-&2-'#4'?#36'#4'6,-'#m2%()3'(6'6,-'2#&4-.-&2-;'
J9$' ()*T(6,' (&7' f,()-7' (&7' e$33(?' ,(7'?#N-7' ('
4#.2-'4.#?'6,-'9(66()%#&'6#'36#1'6,-'2)(3,'9K'4#.2-<'(&7'
"(.P(&'.-6$.&-7' 6#' 6,-'2#&4-.-&2-'(X-.' 6,-'2)(3,-3'
36#11-7;'e-'(&7'J9$'J??(.'.-2-%N-7'('.-1#.6'#&'6,-'
3%6$(6%#&<'(&7'J9$'J??(.'3(&26%#&-7'6,-'#m2-.;

+,%3' %&2%7-&6' P(3' &#6' %3#)(6-7' 4.#?' %63' 2#&6-Z6;'
5#?-'4(26%#&3'#4'6,-'O(6%#&()'"#N-?-&6'9-)%-N-7'6,(6'
6,-K'2#$)7<'P%6,'6,-',-)1'#4'3#?-'R()-36%&%(&'4(26%#&3'
36#1'6,-'Q.#P6,'#4'J?()'(&7'6,-'.%3%&Q'5,%%6-'6%7-;'+,-'
a.(&Ga.(b'P(.'31%))-7'#N-.'#&'8-9(&#&'6,.#$Q,'2)(3,*
-3<'(33(33%&(6%#&3'(&7'6-&3%#&3'%&'7(%)K'.-)(6%#&3;'+,-'
R()-36%&%(&' )-(7-.3,%1<',-(7-7'9K'J9$'J??(.<'#X-&'

?O@- S<5-I*'4)+5-#*'5+-#"-4"-I5#G553-G<53-#<5*5-G)0-
#530'"3-I5#G553-4*"&\0-K*"8-C8)(-)3+-K*"8-\)*#'50-'3-
#<5-.)#'"3)(-:"65853#1
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36##7' ,-)1)-33' (&7' 2#$)7' &#6' (26;' 5#?-6%?-3' a' ,(7'
6,-'4--)%&Q'6,(6',-'P(3'6$.&%&Q'('9)%&7'-K-'6#'2-.6(%&'
%&2%7-&63<',#1%&Q'6,(6'3#?-'#4',%3'())%-3'P-.-'(9)-'6#'
(2,%-N-'1(.6%()'1.#Q.-33;'+,-&'P%6,%&',#$.3',-'P#$)7'
?(U-'())',%3'-i#.63'6#'36#1'6,-'31.-(7'#4'6,-'\.-'(&7'
-&2%.2)-'%6;'+,-'R()-36%&%(&')-(7-.3,%1'P(3'4$))K'(P(.-'
#4'%63'%&6-.-36'%&'U--1%&Q'6,-'5#$6,'#$6'#4'%&6-.&()'\Q,6*
%&Q<'9$6'a'6,%&U'6,-K'P-.-'&#6'3(6%3\-7'P%6,'6,-'2,(&Q-'
%&'6,-'1#)%6%2()'?##7'%&'3#$6,-.&'8-9(&#&'(&7'4-(.-7'
6,-'%&2.-(3%&Q'%&h$-&2-'#4'5K.%('(&7'a.(&;'O-%6,-.'P-.-'
6,-K'3(6%3\-7'P%6,'6,-'7-2)%&-'%&'6,-%.'36(6$3'%&'8-9(*
&#&'(3'('36.#&Q'2(.7'%&'(&K'1#)%6%2()'1.#2-33'-Z1-26-7;'
c%6,'-(2,'%&6-.&()'2)(3,<'6,-%.'.##?'4#.'?(&-$N-.',(7'
&(..#P-7'6#'6,-'1#%&6'6,(6'6,-K'2#$)7'&#')#&Q-.'?#N-'
#&'3-2#&7(.K'.#(73;'+,-K'36(.6-7'6#'(N#%7'6,-3-'.#(73<'
-Z2-16'4#.'9(66()%#&3̂'2(.3<'6#'(N#%7'6,-'7(&Q-.3'#4'(..-36'
(&7'7-6-&6%#&;'d$.'?%33%#&'6$.&-7'%&6#'-Z6%&Q$%3,%&Q'
\.-3'(&7'-&2%.2)%&Q'6,-?<'9$6'P-'P-.-'$&(9)-'6#'1.-*
N-&6'6,-?'4.#?'-.$16%&Q;'+,-'Q-&-.()'1#1$)(.'?##7'

P(3'9-Q%&&%&Q' 6#' 2,(&Q-;'W$6' 6,-&'B=E@'P(.' 36(.6-7'
(&7'.-7-\&-7'6,-'-b$(6%#&3;

C)*+*%-5-%9."%7.%&M*+%0)*%RSTd%5$;&65.$?
c-'6##U'1#3%6%#&'%&'6,-'(.-('#4't(3%?%K('j-.(.%K(<'(&7'
P-'P-.-'1.-3-&6'9-,%&7'6,-'pOaTa8'%&'`-%.'t(&#$&<'
J99(33%K(<'`-%.7(Q,(K('(&7'"([7()'5%)?;'`$.%&Q'6,%3'
1-.%#7'P-'()3#' .-3$?-7' 6,-' 6.(%&%&Q'#4' 6,-'9(66()%#&'
(&7' -36(9)%3,-7' (' 1-.?(&-&6' 6.(%&%&Q' 2(?1' 6,(6' (9*
3#.9-7',$&7.-73'#4'\Q,6-.3<'(&7'.-2-%N-7'(')(.Q-'&$?*
9-.'#4'&-P'N#)$&6--.3;'+,-'9(66()%#&'9-2(?-'36.#&Q-.'
6,(&'9-4#.-<'7-31%6-' 6,-'?(.6K.7#?'#4'?#.-' 6,(&'CA'
9.#6,-.3'(&7'2(7.-3'%&'6,-'P(.'#4'B=HE;

J6'(')(6-.'36(Q-<'6,-'?%)%6(.K'$&%63'P-.-'.-7-1)#K-7;'
c-' P-.-' .-31#&3%9)-' 4#.' 1.#6-26%&Q' 6,-' 2#(36()' .#(7'
4.#?'t(3%?%K('6#'j(,.(&%;'W-4#.-'P-'6##U'6,%3'6(3U<'6,-'
j%#&%363',(7'2(..%-7'#$6'(?9$3,-3'#&'6,-'2#(36()'.#(7;'
+,-.-4#.-<'4.#?'#$.'(..%N()<'P-'7%7'&#6',(N-'(&K'\Z-7'
1#3%6%#&3;'d$.'9.#6,-.3'%&'f$P(%6'3-&6'$3'('b$(&6%6K'#4'
3)--1%&Q'9(Q3'(&7'P-'7%36.%9$6-7' 6,-?'6#' 6,-'\Q,6-.3;'
J6'7(K6%?-'P-'P#$)7'31.-(7'#N-.'6,-',%Q,)(&73'#N-.*
)##U%&Q'6,-'2#(36()'.#(7<'(&7'(6'&%Q,6'6,-'?(2,%&-'Q$&3'
P-.-' %&' 1#3%6%#&' #&' 6,-' ,%Q,)(&73<' P,%)-' #6,-.' $&%63'
P-.-'7-1)#K-7'#&'6,-'9-(2,'(6'1#6-&6%()' )(&7%&Q'3%6-3;'
c-'P-.-'&-N-.'3$.1.%3-7'9K'(')(&7%&Q'#1-.(6%#&'#4'6,-'
j%#&%363'9-2($3-'P-',(7'('N-.K',%Q,')-N-)'#4'2($6%#&'(&7'
1.-1(.-7&-33;'O#'3%&Q)-'1#%&6'P(3'-N-.'.-1#.6-7'(Q(%&36'
$3'%&'(&'(.-('P-'P-.-'.-31#&3%9)-'4#.;'c-'2)(3,-7'P%6,'
6,-?'#&2-;'+,-K'P-.-'2(..K%&Q'#$6'(')(&7%&Q'#1-.(6%#&'
#&'6,-'2#(36<'9$6'#$.'1-#1)-'(..%N-7'(6'6,-'3(?-'6%?-;'
+,-.-'P(3'('2)(3,'4.#?'2)#3-'.(&Q-<'(&7'6,-'-&-?K'.-*
6.-(6-7'%??-7%(6-)K;'+P#'#4'#$.'\Q,6-.3<'5(?%.'5()-?'
(&7'O(]?%'e%[(]%<'P-.-'?(.6K.-7<'(&7'6,-'-&-?K'3$4*
4-.-7'3-N-.-'2(3$()6%-3;'c,-&'P-'2#?9-7'6,-'9-(2,<'P-'
4#$&7'7#]-&3'#4'9)##736(%&-7'9(&7(Q-3<'(3'P-))'(3'6,-'
.-?(%&3'#4'('.$99-.'9#(6'6,(6',(7'9--&'7-36.#K-7;

J&#6,-.'6%?-<'P-',-(.7'-Z1)#3%#&3'(6'('RT8R*M-&*
-.()'S#??(&7'9(3-'%&'6,-'5(.(4(&7'(.-(;'c-'.$3,-7'
6#' 6,-' 3%6-' (&7' 4#$&7'('&$?9-.'#4'?(.6K.3;'+,-' 2%.*
2$?36(&2-3'P-.-'7$9%#$3<'(&7'6,-'M-&-.()'S#??(&7'
#1-&-7' (&' %&N-36%Q(6%#&' .-N-()%&Q' 6,-' 2#?1)%2%6K' #4'
#&-' #4' %63' #m2%()3<' P,#' ,(7' 1$6' 6,-' 9(3-' \Q,6-.3' 6#'
3)--1'P%6,'3)--1%&Q'1%))3;'+,%3'P(3'('3-2$.%6K'#1-.(6%#&'
(%?-7' (6' (&' -(3K' N%26#.K;' a6'P(3' .-1-(6-7' %&' 6,-'O(*
9(6%K-,'(.-(<'P,-.-'6,-'a3.(-)%3'.(%7-7'(',#$3-'#&'6,-'
#$63U%.63'#4'6,-'N%))(Q-'f4#$.'(&7'U%))-7'4#$.'?-?9-.3'
#4'6,-'J.(9'8%9-.(6%#&'T.#&6;'c-'P-.-'3$.1.%3-7'P,-&'
P-'7%32#N-.-7'6,(6'6,-3-'4#$.'P-.-'1$6'%&'6,%3'1)(2-'#&'
6,-'3(?-'&%Q,6'(3'6,-'.(%7;'a6'9-2(?-'2)-(.'6,(6'6,-.-'
P(3'%&\)6.(6%#&;

+,-'-&-?K'7%7'&#6'3$22--7'%&'2(..K%&Q'#$6'(&K'.(%7'
#.' (?9$3,' %&' (&K' 3-Q?-&6' $&7-.' #$.' .-31#&3%9%)%6K<'
9$6'6,%3'6($Q,6'$3'6,-')-33#&'6,(6'6,-'-&-?K'7#-3'&#6'
(66(2U'K#$'P,-&'K#$'(.-'()-.6'(&7'.-(7K;'+,-K'.(6,-.'
.-3#.6' 6#' #6,-.'?-(&3<' 3$2,' (3' 6,-'$3-' #4' 6,-%.' ,$Q-'

%2H$0"(+'5*0-<5(\'34-#<5-."*G54')3-85+'/)(-#5)8-'3-
:)*/<$C\*'(,-MNON,-\&#-&\-#<5'*-8500)45-#"-#<5-."*G5$
4')3-0"(+'5*0-#*)65(('34-0"&#<G)*+0-#"-."*I)##-<5)+$
h&)*#5*0-'3-UI5(-50$_)h'1-S<5-8500)45->'3-."*G54')3@-
'0-0'8\(5j-9!"37#-0<""#-#<5-%)(50#'3')301=-H3-:)*/<-MN,-
MNOB,-#<5-c.-_5/&*'#E-T"&3/'(-<)+-)+"\#5+-*50"(&#'"30-
e?f-)3+-e?P-/)(('34-&\"3-Y0*)5(-#"-G'#<+*)G-K*"8-)((-
25I)3505-#5**'#"*E1-S<5-c._T-)(0"-+5/'+5+-#"-50#)I('0<-
#<5-c3'#5+-.)#'"30-Y3#5*'8-;"*/5-'3-25I)3"3->c.Y$
;Y2@1-S<5-l*0#-."*G54')3-/"3#'3453#-0#)*#5+-#"-)**'65-
"3-:)*/<-?,-MNOB1->%<"#"-IE-:)435-H(0531@
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\.-1#P-.'6#'9#?9(.7'P%6,'(%.2.(X<'(.6%))-.K<'(&7'.#2U*
-63<'#.'?(K'1$6'('2(.'9#?9'&-(.'#&-'#4'K#$.'3%6-3<'(3'
,(11-&-7'P%6,'$3'%&'6,-'O(9(6%K-,'(.-(;

a&' B=EAGB=E@<' 6,-' -&-?K' .-3#.6-7' 6#' 6,-' $3-' #4'
9##9K*6.(11-7' 2(.3<' 1)(2%&Q' 6,-?' %&' -%6,-.' 2.#P7-7'
1)(2-3'#.'&-(.'2-.6(%&'1.-?%3-3;'+,%3'?-6,#7'P(3'.-*
1-(6-7' %&'W-%.$6'?#.-'6,(&'#&2-;'d&-'P(3'1)(2-7' %&'
4.#&6'#4'6,-'R()-36%&%(&'R)(&&%&Q'S-&6-.'P,-.-'('&$?*
9-.'#4'9.#6,-.3'(&7'3%36-.3'P-.-'%&[$.-7<'%&2)$7%&Q'`.;'
"(,[#$9<'(&7'?K'P%4-<'P,#'P(3'1(33%&Q'9K;'+,-'`%*
N%&-'R.#N%7-&2-'%&6-.N-&-7'6#'3(N-'W.#6,-.'J9$'T(7%<'
6,-'7%.-26#.'#4'6,-'2-&6-.<'9-2($3-'W.#6,-.'J7-)'J97$)'
"(,7%',(7'1(%7',%?'('N%3%6'(6',%3',#$3-'%&'6,-'?#.&*
%&Q<'P,%2,'.-3$)6-7' %&'6,-'2(.'-Z1)#7%&Q'?%&$6-3'9-*
4#.-',-'(..%N-7'6#'6,-'2-&6-.;

+,-' -&-?K'?(&(Q-7' (Q(%&' 6#' 1$6' (' 2(.' &-(.' 6,-'
,-(7b$(.6-.3'#4'6,-'4#.2-3'#4't(36()'%&'5(%7(<'(&7'6,-%.'
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('?(%&'1$.1#3-:n'!c(.',(3'%63')(P3'(&7'1#)%6%23',(3'%63'
)(P3:n'!e#.%]#&6()'(26%#&'(&7'4#2$3:n'!T#))#P*$1'(&7'
&#&*&-Q)-26:n'!5--U%&Q'6,-'4(36'Q(%&:n'!0N-.K',#.3-'2(&'
4()):n'!8-6'$3'2(.-'(9#$6'6,-'36$7K:n'!e#P'7#'P-'2#&*
7$26'(&'(33-33?-&6:n'!S)(.%4K%&Q'6,-'?%33%#&:;



31

J')##U'(6'6,-3-'6#1%23'%))$36.(6-3'1(.6'#4'6,-'-7$2(*
6%#&()'1.#Q.(?'(33#2%(6-7'P%6,'1.(26%2-;'T#.'-Z(?1)-<'
6,-'6%6)-'!+,-'\Q,6-.'3,#$)7'&#6'&-Q)-26'6,-'2(.-'#4',%3'
P#$&73:'6##U'%63'#.%Q%&'%&'6,-'2(3-'#4'"(.6K.'J)%'J9$'
+(Pb<'P,#'P(3'P#$&7-7'4#.'6,-'\.36'6%?-<'(&7'7%7'&#6'
Q%N-'%6'6%?-'6#',-();'a&36-(7<',-'P-&6'6#'6,-'4.#&6'1#3%*
6%#&3'#&'2.$62,-3<'6#',-)1',%3'2#?.(7-3'\))'3(&79(Q3<'
(&7'6,-&'Q#6'%&[$.-7'(Q(%&'%&'6,-'3(?-'4##6'6,(6'P(3'%&'
6,-'2(36<'(&7'6,-&'3$i-.-7'('1-.?(&-&6')%?1;'S%.2$?*
36(&2-3')-7',%?'6#'9-'%&[$.-7'('6,%.7'6%?-'%&'O(9(6%K-,;'
e-'P(3',#31%6()%]-7'4#.'#&)K'('4-P'7(K3'6,-&'.-6$.&-7'
6#',%3'1#3%6%#&')#&Q'9-4#.-',%3'&-P'P#$&7'P(3',-()-7;'
+,-'?(66-.'P(3'7%32$33-7'%&'6,-'9.%Q(7-'#4'"(.6K.'J9$'
f,()-7'(6'%63'P--U)K'?--6%&Q<'(&7'6,-K'P.#6-'(')-66-.'6#'
"(.6K.'J)%'6,(6',%3'9#7K'P(3'6,-'1.#1-.6K'#4'6,-'_-N*
#)$6%#&'(&7'6,-'1-#1)-'(&7'6,(6',-'3,#$)7'&#6'&-Q)-26'
,%3'P#$&73;

0(2,'1)(6##&',(7' %63'7(%)K'1.#Q.(?/' 6,-'?#.&%&Q'
)%&-'(&7'Q$%7(&2-'4.#?'6,-'1)(6##&'2#??(&7-.;'+,%3'
P(3'7#&-'-N-&'%&'4.#&6'1#3%6%#&3;'+,-&'.-Q$)(.'?--6*
%&Q3'(6'N(.%#$3' )-N-)3' .(&Q%&Q' 4.#?'6,-'Q.#$1' 6%))' 6,-'
9(66()%#&' )-(7-.3,%1<' ()3#' (6' 6,-' )-N-)' #4' 6,-' 1)(6##&'
(&7'6,-'9.%Q(7-;'0N-&'6,-'Q.#$1'%&'6,-'4.#&6')%&-'P#$)7'
9-'3-&6'('&-P'3,%X'4.#?'#6,-.'Q.#$13'(X-.'6,-'-&7'#4'
6,-%.'#P&'?--6%&Q<'3#'6,(6'6,-'?--6%&Q3'2#$)7'9-',-)7'
%&'(' 3(4-'1)(2-;'+,-3-'?--6%&Q3'P-.-'&#6' 4#.?()<'9$6'
P-.-'(&'#11#.6$&%6K'4#.'-7$2(6%#&'(&7'3-)4*2.%6%2%3?<'
36$7K%&Q' 6,-' 1#)%6%2()' (&7'?%)%6(.K' 3%6$(6%#&' (&7' .-*
N%-P%&Q'6,-'6(3U3;

+,-' 1-.%#7%2()' (33-33?-&6' #4' 6,-' 3%6$(6%#&' P(3'
3#?-6,%&Q'6,(6'7%36%&Q$%3,-7'$3<'(&7'P-'9$%)6'(')#6'#4'
#$.'1#3%6%#&3'#&'%6;'c-',(7'6,-'(9%)%6K' 6#'1.-7%26' 6,-'
6%?%&Q'(&7'.(&Q-'#4'6,-'-&-?K 3̂'?#N-?-&6;'c-'P-.-'
3#'#93-33-7'P%6,' 6,%3' 6,(6'('2$6-'36#.K'31.-(7' %&'#$.'
.(&U3'(X-.'6,-'9(66()%#&')-(7-.3,%1',(7'9--&'-Z1#3-7'
6#' (&' (%.' .(%7;'+,-' -33-&2-'#4' 6,-' 36#.K'P(3' 6,(6' 6,-'

1#)%6%2()'2#??%33%#&-.'#4'6,-'9(66()%#&',(7'-36%?(6-7'
6,(6'6,-'-&-?K'P(3'&#6')%U-)K'6#'2(..K'#$6'(&K'#i-&3%N-'
9-2($3-' 6,-K' P-.-' $&(9)-' 6#' #96(%&' J?-.%2(3̂' Q.--&'
)%Q,6;'+,-'p5Gj%#&%36'.-)(6%#&3'P-.-'36.(%&-7'9K'3#?-'
7%i-.-&2-3'9-6P--&'_-(Q(&'(&7'W-Q%&;'d4'2#$.3-<'6,%3'
-36%?(6-'P(3' (9#$6' 6,-' 1.#31-26' #4' (' )(.Q-*32()-' #1*
-.(6%#&<'#.'%&N(3%#&<'(&7'P(3'&#6'.-4-..%&Q'6#')%?%6-7'
#1-.(6%#&3;

W$6'6,-'4(26' %3<' 6,(6'(6' 6,-'3(?-'?#?-&6'6,(6'6,%3'
(&()K3%3' P(3' 1.-3-&6-7<' P-' P-.-' (66(2U-7' 9K' j%#&*
%36' (%.2.(X3' 4#))#P%&Q' (&' #1-.(6%#&' %&3%7-' 6,-' #22$*
1%-7'6-..%6#.K'2(..%-7'#$6'9K'#&-'#4'6,-'9.#6,-.3'P,#'
6.(%&-7'%&'#$.'.(&U3;'J3',-'P(3')K%&Q'#&'6,-'Q.#$&7'6#'
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"$3)%?' 9.#6,-.3' ?(K' %&7%N%7$())K' ,(N-' 1.#Q.-33-7'
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?N@- _)*))E)-)($D'<)+-)($Y0()8'->I*'4)+50-"K-Y0()8'/-
D'<)+@

OPENNESS TO ISLAM. THE INVASION OF 1982
The rise of Shiite Islam. The restriction of the Palestinian presence. The moving to the Nabatiyeh area. The 
fortification of Beaufort Castle. Fighting against Israeli incursions. The battle of Beaufort Castle. Withdraw-
al and fighting in Mount Lebanon. The capture of Israeli soldiers.
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%6' P(3' 2)-(.' 6,(6' 6,-' -&-?K' 9-Q(&' 6#'P%6,7.(P' (X-.'
,(N%&Q' 3,#P-.-7' O(9(6%K-,' P%6,' 7#]-&3' #4' .#2U-63'
1-.'?%&$6-;' L%,(7'U-16' 6,-' 4#.2-'#$63%7-'6,-'2%6K'(&7'
P-&6' 6#'?--6' 6,-' 2#??(&7-.' #4' 6,-'W-%6' ()*"(b7-3'
W.%Q(7-'6#'.-2-%N-' %&36.$26%#&3'#&'6,-'7-1)#K?-&6'#4'
,%3'4#.2-;'+,-'3%6$(6%#&'P(3'36%))'$&2)-(.;'+,-'9.%Q(7-'
2#??(&7-.<'J)((<'3$QQ-36-7'6,(6' 6,-K'Q#'6#Q-6,-.' 6#'
6,-'4.#&6'1#3%6%#&3'(&7'7-2%7-',#P'6#'#.Q(&%]-'6,-'.-*
7-1)#K?-&6;

+,-' -&-?K' ,(7' &#6' 9--&' (9)-' 6#' -&6-.' 6,-' S(3*
6)-<'9$6'(..%N-7'(6'%63'7##.3<'(&7'6,-')#33-3'#4'W-%6'()*
"(b7-3'9.%Q(7-'P-.-'(3')(.Q-'(3'@='?(.6K.3;

+,-'2#??(&7-.'#4't(36()' 4#.2-3<'e([[' a3?(g)<'(.*
.%N-7'(6'6,-'1)(2-<'(&7'P(3'Q.%-N%&Q'4#.'P,(6',(7',(1*
1-&-7<' 7-31%6-' 6,-' )#33-3' %&' 6,-' .(&U3' #4' 6,-' -&-?K;'
d$.'[#%&-7'4#.2-3'6##U'1)(2-'%&'())'6,-'1#3%6%#&3'#4'W-%6'
()*'"(b7-3<'%&'6,-'S(36)-<'%&'J.&#$&<'O(9%'+(,-.'Q.#N-'
(&7'f(4.'+%9&%6<'(&7'P-'31.-(7'%&'6,-'(.-('%&'(&6%2%1(*
6%#&'#4'(%.'.(%73'#.'(.6%))-.K'3,-))%&Q'4.#?'6,-'-&-?K;

`$.%&Q'J9$'J??(. 3̂'N%3%6'6#'6,-'(.-(<'(%.'.(%73'.-*
3$?-7<'2($3%&Q'6,-'?(.6K.7#?'#4'6P#'#4'#$.'\Q,6-.3'
P,#',(7'&#6' 4#))#P-7'_q33%?3̂' DY(bo9'5(??o.I' %&*
36.$26%#&3'6#'7-1)#K'(.#$&7'6,-'S(36)-;

WK' -N-&%&Q<' ()*L(.?(b',(7' 2#?1)-6-7' %63' 6.(&34-.'
6#'6,-'O(9(6%K-,'(.-(<'P,%2,'P(3'&#P'%63'.-31#&3%9%)*
%6K;'+,-' 2(36)-'P(3' ()?#36' 2#?1)-6-)K'
7-36.#K-7<' (&7' %6' P(3' %?1#33%9)-' 6#'
36(K' %&3%7-' %63' .-?(%&3<'P,%)-' 6,-' .-36'
#4' 6,-' 1#3%6%#&3' P-.-' 2#?1)-6-)K' $&*
-b$%11-7' P%6,' 6.-&2,-3' #.' 4#.6%\2(*
6%#&3;'c-'P-.-'%&'6,-'#1-&<'4(2%&Q'6,-'
-&-?K'?(2,%&-' P%6,' ())' %63' 36.-&Q6,;'
J6'6,-'3(?-'6%?-<'O(9(6%K-,'6#P&'P(3'
4(2%&Q')#33'#4'3-2$.%6K<'(&7'6,-.-'P-.-'
?(&K'Q(&Q3'(&7'2.%?%&()'Q.#$13;

c-' ,(7' 6#' ?#N-' %??-7%(6-)K' #&'
9#6,' 4.#&63;' c-' 2)-(&-7' $1' 6,-' 2%6K<'
P,%2,'9-2(?-'3(4-'(Q(%&;'+,-&<')-7'9K'
J)%' J9$' +(Pb<' P-' 36(.6-7' -b$%11%&Q'
(&7' 4#.6%4K%&Q' #$.'?%)%6(.K' 1#3%6%#&3;'
c-' 36(.6-7' (' )(.Q-' (&7' 2#&6%&$#$3'
P#.U' 6,(6'7%7'&#6' 36#1' 4#.'#&-' 3%&Q)-'
7(K'#N-.'6P#'4$))'K-(.3;

@.8%8&6%/.+05`>&05.$%-.$*?
a6' P(3' (' 2#))-26%N-' P#.U3,#1' 2-&6-.-7' (.#$&7' J)%'
J9$'+(Pb;'T%.36' %6'P(3'&-2-33(.K' 6#'\&7' 3,-)6-.3' 4#.'
6,-'\Q,6-.3'(&7'1.#6-26'6,-?'4.#?'&#&*36#1'(.6%))-.K'
3,-))%&Q;' c-' .-3#.6-7' 6#' 6,-' 2-&6.()' P#.U3,#1' (&7'
?(7-'.-(7K*6#*?#$&6'36--)' 36.$26$.-3' 6,(6'P-'9$.%-7'
%&'6,-'Q.#$&7;'c-'6##U'6,#$3(&73'#4'9(Q3'#4'3(&7'6,(6'
6,-' 3%36-.3' 4.#?' $&%N-.3%6%-3' (&7' 3-2#&7(.K' 32,##)3'
(&7'2(?13'%&'W-%.$6'(&7'5(%7('1(2U(Q-7'4.#?'6,-'3-(*
3,#.-;'+,-'36$7-&63'(6' 6,-'0&Q%&--.%&Q'32,##)'#4' 6,-'
J?-.%2(&'p&%N-.3%6K' .-6.%-N-7'(&'#)7'36.$26$.()'1)(&'
#4'6,-'W-($4#.6'S(36)-'%&'6,-')%9.(.K'#4'6,-'$&%N-.3%6K<'
-&(9)%&Q'$3'6#')-(.&'%63'3-2.-63'(&7'\&7'#$6'%&'P,%2,'
1)(2-3'(&7'7%.-26%#&3'P-'2#$)7'7%Q'7#P&<'7-31%6-'6,-'
j%#&%36'7-36.$26%#&;'+,-K'3$1-.N%3-7'6,-'#&Q#%&Q'7%Q*
Q%&Q'(&7'4#.6%\2(6%#&'#1-.(6%#&3'7(K'(&7'&%Q,6;'`#]*
-&3' #4' N#)$&6--.3' 4.#?' N(.%#$3' .-Q%#&3' 1(.6%2%1(6-7<'
%&2)$7%&Q'('1-.?(&-&6'Q.#$1'4.#?'6,-'9#7KQ$(.7'#4'
J9$'J??(.;'c-' 36(.6-7' 7%QQ%&Q' 6.-&2,-3' 2#&&-26-7'
6#' 6,-' 36--)' 36.$26$.-3;'+,-&'P-'9$%)6' 6P#' .-%&4#.2-7'
9$&U-.3'(&7'9-Q(&'7%QQ%&Q'('6$&&-)'$&7-.'W-($4#.6'6#'
1.#6-26'#$.3-)N-3'4.#?'(-.%()'9#?9(.7?-&63;

a&'6,-'W-($4#.6'S(36)-'6,-.-'P(3'('3%6-'6,(6'P-'2())-7'
!6,-'(%.1#.6:<'('1)(2-'6,(6'%&2)$7-7'(',-)%2#16-.')(&7%&Q'
1(7;' a6'P(3'(&'#1-&'3%6-' %&7--7<' 6,-',%Q,-36' )#2(6%#&'
%&'6,-'2(36)-;'+#'9-'(9)-'6#'6(U-'1#3%6%#&'6,-.-<'P-',(7'
6#'7%Q'('&-6P#.U'#4'%&6-.2#&&-26-7'6.-&2,-3'(&7'1.#*
N%7-'6,-?'P%6,'('.##4'3#'6,(6<'%4'a3.(-)%3'P-.-'6#'6,.#P'
4.(Q?-&6(6%#&'Q.-&(7-3<'1-#1)-'%&'6,-'6.-&2,-3'P#$)7'
9-'1.#6-26-7'4.#?'6,-'4.(Q?-&63;'c,-&'P-'P-&6'#$6'
6#'7%Q'%&'6,%3'!(%.1#.6:'6,-'-&-?K'2#$)7'?#&%6#.'#$.'
?#N-?-&63' 4.#?' 6,-' 3-66)-?-&6'#4'"-6$)(;'+,-'?-&'
4#$&7'('P(K/' 6,-K'1)(2-7'(&'-?16K'2#&6(%&-.'9-3%7-'
6,-' 2-?-&6' [%9;'c,-&' 6,-' -&-?K'\.-7' 6,-%.' .#2U-63<'
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6,-'?-&' 2#$)7',-(.' 6,-' 3#$&7'#4' 6,-' )($&2,%&Q' (&7'
2#$&6'6,-'3-2#&73'9-6P--&'6,-'\.%&Q'#4'6,-'.#2U-6'(&7'
%63'36.%U-;'a6'$3$())K'.-b$%.-7'CA'6#'>A'3-2#&73<'3#'#&-'
#4' 6,-'\Q,6-.3'P#$)7' [$?1' 6#'\))' 6,-' 2#&6(%&-.'P%6,'
2-?-&6<'(&7'31.-(7'%6'#&'6,-'.##4'9-4#.-'.-6$.&%&Q'6#'
6,-'6.-&2,'6#'6(U-'3,-)6-.;'a&'6,%3'?(&&-.<'P-'.##4-7'())'
6,-'6.-&2,-3'6,-.-'P%6,'2-?-&6;

c-'.-?(%&-7'36(6%#&-7'%&'#$.'1#3%6%#&3'(&7'%&'#6,*
-.')#2(6%#&3'7(K'(&7'&%Q,6<'2#?9%&%&Q'6,-'2#?9(6'7$6K'
6#'7-4-&7'#$.'1#3%6%#&3'P%6,'6,-'6(3U3'#4'.-%&4#.2-?-&6'
(&7'7%QQ%&Q<'-N-&'$&7-.'9#?9'3,-))%&Q;'5#'6,-'\Q,6-.3'
P.#6-'(6'6,-'-&6.(&2-'6#'6,-'S(36)-/'!W$%)6'9K'W-($4#.6<'
)%9-.(6-7'9K'5()(7%&'(&7'6.(&34#.?-7'9K'J)%'J9$'+(Pb;:

+,-'2(36)-'P%6&-33-7'6,-'\-.2-36'2)(3,-3'7$.%&Q'6,-'
B=E@'P(.;'+,-'9(66)-3'.(Q-7'%&'-N-.K'6.-&2,'(&7'-N-.K'
2#.&-.;'+,-K'P-.-')-7'9K'('Y-?-&%'?%)%6(&6'&(?-7'J9*
7$)'tq7%.'()*f(,)q&%;'e-'(&7',%3'?-&'P-.-'())'U%))-7'%&'
6,-'4(2-*6#*4(2-'2)(3,'6,(6')(36-7'3-N-.()',#$.3;'+,-'j%*
#&%36'S,(&&-)'+-&<'(3'P-))'(3'3-N-.()'#6,-.'j%#&%36'?-*
7%(3<'1$9)%3,-7'\)?3'(&7'.-1#.63'3,#P%&Q'6,-'N%#)-&2-'
#4'6,-'\Q,6%&Q'6,(6'6##U'1)(2-;'+,-K'7-32.%9-7'6,-'3%]-'
#4'6,-'4#.6%\2(6%#&3<'P,%2,'3$.1.%3-7'6,-'-&-?K;'+,%3'
9-(.3'P%6&-33'6#'6,-'J.(9'(&7'6,-'R()-36%&%(&'\Q,6-.3'
4#.' 6,-%.' 2#$.(Q-<' 6,-%.' 7(.%&Q' (&7' 6,-%.' 1-.3%36-&2-<'
36(K%&Q'%&'6,-'9(66)-'$&6%)'?(.6K.7#?;

F.% 9."% 8&$0% 0.% *AB&$-% /"+0)*+% .$% 0)*% Y&4&059*)%
B)&6*?
a&'O(9(6%K-,<'6,-'&(6$.-'#4'6,-'?%33%#&'&-2-33%6(6-7'('
7%i-.-&6'(.?(?-&6'(&7'?(7-'$3'6,%&U'(9#$6',#P'6#'
1.#N%7-')#2()'\.-1#P-.'%&'(')(.Q-'32()-'(&7'%&'('h-Z%9)-'
P(K' (6' 6,-' 3(?-' 6%?-;'c-' Q#6' 1(.6' #4' 6,-' (.?(?-&6'
6,.#$Q,'6,-'4#.2-3'#4't(36()<'(&7'7$.%&Q'('N%3%6'#4'6,-'
2,%-4'S#??(&7-.'J9$*J??(.'6#'6,-'S(36)-<'('9.(N-'
\Q,6-.'&(?-7'J9$*T$(7'2#?1)(%&-7'(9#$6'6,-')(2U'#4'
P-(1#&3;'e-'1#%&6-7'6#'3#?-'3%6-3'6,(6'&--7-7',-(NK'
?(2,%&-'Q$&3'(&7'2#?1)(%&-7'(9#$6'6,-'1##.'b$()%6K'
#4'6,-'?%)%6(.K'2)#6,-3<'(&7',#P'4(36' 6,-K'P#$)7'6-(.'
(1(.6'7$.%&Q'6,-'%&6-&3%N-'P#.U3'#4'-Z2(N(6%#&'(&7'.-*
%&4#.2-?-&6;'d6,-.'$&%63',(7'.-2-%N-7'?%)%6(.K'2)#6,*
%&Q'4.#?'J)Q-.%(;'J&7'P%6,'Q.-(6'2#$.(Q-<'6,-'\Q,6-.'
3(%7'6#'W.#6,-.'J9$'J??(.<'!5#'T#.2-'BHCA'(.-'T-7(K*
--&'(&7'P-'(.-'&#6'T-7(K--&s:'+,-'7-1$6K'2#??(&7*
-.'#4'6,-'4#.2-3<'J97-)'J]%]<'6.%-7'6#'3%)-&2-',%?<'9$6'
a' %&6-.N-&-7'(&7'(3U-7',%?'6#'U--1'6()U%&Q<'9-2($3-'
W.#6,-.' J9$'J??(.' )%U-7' 6#' )%36-&' 6#'P,(6'P(3' Q#*
%&Q'#&'%&'6,-'?%&73'#4',%3'3#&3;'W.#6,-.'J9$'J??(.'
1(66-7'6,-'\Q,6-.'#&'6,-'3,#$)7-.'(&7'3,(.-7'6,-')(36'
aXq.'#4'_(?(7(&'P%6,'6,-'?-&'%&'6,-'S(36)-'P%6,#$6'
(&K'1.%#.'(..(&Q-?-&6'4#.'%6;'J.#$&7'?%7&%Q,6<'(')(.Q-'
6.$2U'4.#?'T#.2-'BH<')#(7-7'P%6,'J)Q-.%(&'Q.--&'T#6-U'
2)#6,%&Q'(&7' 6P#'B>;F*??'3$9?(2,%&-'Q$&3'(..%N-7'

WA@- ;"*/5-MO1-_\5/')(-&3'#-05*6'34-CI&-C88)*

P%6,'%&36.$26%#&3'4.#?'J9$'J??(.'6#'7%36.%9$6-'6,-?'
6#'6,-'\Q,6-.3'9-4#.-'7(P&;

c-' ,(7' 6#' 1$6' %&' 1)(2-' (&' #1-.(6%#&' 1)(&' 6,(6'
P#$)7'6(U-'%&6#'(22#$&6'6,-'N(.%#$3'1#33%9%)%6%-3;'c-'
4#$&7'#$.3-)N-3'4(2%&Q'6,.--'.%3U3'(6'6,-'?%)%6(.K')-N-)/'
+,-'\.36' (&7'?#36'$.Q-&6'P(3' 6,-'&#&*36#1'(.6%))-.K'
(&7'(%.'.(%73'(Q(%&36'#$.'1#3%6%#&3<'6,-'-&-?K'7%7'&#6'
Q%N-'$3'('3%&Q)-'2,(&2-'6#'.-36;'5#<'P-',(7'6#'-b$%1'#$.'
3%6-3'6#'1.#N%7-'6,-'2(1(2%6K'6#'P%6,36(&7'(&7'6#'.-7$2-'
#$.'1#6-&6%()')#33-3<'P,%)-'7-N-)#1%&Q'#$.'\.-1#P-.'6#'
.-31#&7'6#'%6;

+,-' 3-2#&7'P(3' 6#' 2#&4.#&6' 6,-' -&-?K 3̂' !31-2%()'
#1-.(6%#&3:/' (66-?163' 6#' 3&-(U' %&6#'#$.'1#3%6%#&3<'#.'
6#'.-1-(6'('1.-N%#$3'(66(2U'#&'#$.'4.#&6')%&-<'#.'#&'#$.'
9(2U'1#3%6%#&3;'c-')(%7'#$6'('7-6(%)-7'1)(&'6#'2#&4.#&6'
6,%3'1#33%9%)%6K'(&7'1)(&6-7'3-N-.()'?%&-\-)73'4.#?'6,-'
f,(.7()%'W.%7Q-'6#'f(4.'+%9&%6;'c-'P#$)7'1.-1(.-'6#'
(?9$3,'(6'&%Q,6'#&' 6,-'1#33%9)-'(Z-3'#4' 6,-'-&-?K 3̂'
1.#Q.-33;' +,-' 3$11#.6' $&%6' 31.-(7' %63'?(2,%&-' Q$&3'
7$.%&Q' 6,-'7(K' %&'7%i-.-&6'1#3%6%#&3' 6#' 2#$&6-.' -&-*
?K'(%.2.(X;'J3'4#.'6,-'&%Q,6<'%6'P#$)7'.$3,'6#'6,-'(Z%3'
5,(PUg&*j(P6(.'6#'1.#6-26'6,-'9(2UQ.#$&7'#4'6,%3'(Z%3'
(&7'1.-N-&6'(&K'(66-?16'6#')(&7'#&'%6'#.'3$..#$&7'%6;'
c-')-(.&-7'(')-33#&'4.#?'#$.'-Z1-.%-&2-'#&'6,-'2#(36'
(&7'(11)%-7'%6'%&'O(9(6%K-,/'6,-'-&-?K'7#-3'&#6'(66(2U'
(&'()-.6'1#3%6%#&;

+,-'6,%.7'-N-&6$()%6K'P(3'6,(6'6,-'-&-?K'P#$)7'(7*
N(&2-'(&7'#22$1K' 6,-'-&6%.-' .-Q%#&;'+,-.-'P-.-' 6P#'
1#33%9)-'(N-&$-3/'+,-'\.36'P(3'(2.#33'6,-'3?())'2(36)-'
`-%.'"%?-%3'%&'6,-'7%.-26%#&'#4'6,-'f,(.7()%'W.%7Q-'$1'
6#'f(4.'+%9&%6;'+,-'3-2#&7'P(3'6,.#$Q,'6,-'(.-('#4'6,-'
pOaTa8'4.#?'6,-'.-Q%#&'#4'+(K9-,'%&'6,-'7%.-26%#&'#4'
6,-'t(b̂(%K(,'W.%7Q-'$1'6#P(.73'L%93,%6<'(&7'6,-&'.$3,'
6#'O(9(6%K-,'(&7'(2.#33' 6,-'j(P6(.'1)(%&' 6#'J.&#$&'
(&7'6,-'S%6(7-)'(&7'f(4.'+%9&%6;

d$.'(33-33?-&6'P(3'9(3-7'#&'6,-'3-2#&7'-N-&6$()*
%6K;'a&'('2#?1.-,-&3%N-'P(.'%&N#)N%&Q'())'#4'3#$6,-.&'
8-9(&#&<'&#6,%&Q'P#$)7'1.-N-&6'6,-'-&-?K'4.#?'%&*
N(7%&Q'6,-'(.-(3'#4'6,-'pOaTa8;'+,-K'P#$)7'&#6'3,#P'
(&K' .-3%36(&2-' 6#' 6,-' 1.#Q.-33' #4' 6,-' -&-?K;' a&' 6,(6'
2(3-<' 6,-'f,(.7()%'W.%7Q-'P#$)7'9-' ('?%&#.' (Z%3' 4#.'
6,-' (66(2U;' W$6' %4' 6,-' (26%#&'P(3' )%?%6-7' 6#' 6(.Q-6%&Q'
#$.'3%6-3'%&'6,-'O(9(6%K-,'(.-('#&)K<'6,-'f,(.7()%'(Z%3'
P#$)7'9-'6,-'?(%&'4#2$3'#4'6,-'(66(2U<'P%6,'6,-')(&7*
%&Q'#4'6,-'-&-?K'4#.2-3'9-,%&7'#$.'1#3%6%#&3'%&'j(P*
6(.'1)(%&;'c-'2#&3%7-.-7'6,-3-'1#33%9%)%6%-3'(&7'3-6'$1'
(&'(&6%*6(&U'3b$(7'(6'6,-'6#1'#4'6,-'t(b̂(%K(,'W.%7Q-<'
P,-.-' 6,-' 2,-2U1#%&6' #4' 6,-'J.(9'J.?K'#4'8-9(&#&'
P(3'36(6%#&-7;'+,-'6(3U'#4'6,%3'3b$(7'P(3'6#'2#&4.#&6'
6,-'-&-?K' 4#.2-3'9-4#.-' 6,-K'2#$)7'2.#33' 6,-'9.%7Q-<'
(&7'6.K'6#'9)(36'6,-?'6#'%?1-7-'6,-%.'1.#Q.-33'4#.'(3'
)#&Q'(3'1#33%9)-;

c-'P-.-' 2#&N%&2-7' 6,(6' 6,-' 9(66)-'P#$)7' 36(.6' (6'
6,(6' 1#%&6;' W$6' 3-N-.()' P--U3' 9-4#.-' 6,-' %&N(3%#&<'
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2)(3,-3' 9.#U-' #$6' 9-6P--&' 6,-' J?()'?#N-?-&6' (&7'
6,-'S#??$&%36'R(.6K'%&'6,-'6#P&'#4'J&3(.<'%&N#)N%&Q'
?#.6(.'3,-))3;'c-'P-.-'(3U-7'6#'%&6-.N-&-'(&7'36#1'%6;'
+,-.-'P-.-' \&Q-.3' 1)(K%&Q' %&' 3-2.-6<' (3' 3#?-' #4' 6,-'
3U%.?%3,-3' 2#&6%&$-7' -N-&' (X-.' P-' (..%N-7' %&' 6,-'
6#P&' (&7' %?1#3-7' (' 2-(3-*\.-' 9-6P--&' 6,-' 1(.6%-3;'
T.#?'6%?-'6#'6%?-<'P-',(7'6#'2.(2U'7#P&'#&'(66-?163'
6#' .-1-(6' 6,-' 2)(3,-3' (&7' %&\)6.(6-' Q$&?-&' %&6#' 6,-'
6#P&<' (&7' 6,%3' 7.(%&-7' 6,-' 3$11#.6' $&%6 3̂' -i#.63' 4#.'
P--U3;' T%&())K<' 6,-' 2()?'1.-N(%)-7' %&' 6,-' 6#P&<' -N-&'
6,#$Q,'%&'('36(6-'#4'2#&36(&6'6-&3%#&<'3#'P-'P%6,7.-P'
(')(.Q-'1(.6'#4'6,-'4#.2-'6#'.-6$.&'6#'%63'#.%Q%&()'7$6K'#4'
1.#6-26%&Q'6,-'4.#&6)%&-'9(2UQ.#$&7;'W$6'(6'6,-'%&3%36*
-&2-'#4'6,-')#2()3<'(&7'#$6'#4'4-(.'#4'.-&-P-7'2)(3,-3<'
P-',(7'6#'U--1'('?#9%)-'3b$(7'%&'6#P&'-b$%11-7'P%6,'
HF'??'Q$&3;

5#'P-' )#36'#$.'1#3%6%#&' %&'t(b̂(%K(,<'(&7'P-' )#36'
6,-'1#33%9%)%6K'#4'(&'-(.)K'.-31#&3-'6#'6,-'1.#Q.-33'#4'
6,-'-&-?K;'c,-&'6,-'%&N(3%#&'9-Q(&<'6,%3'3b$(7'P(3'
%&'6,-'6#P&'#4'J&3(.'(&7'%??-7%(6-)K'?#N-7'6#P(.73'
()*t(b̂(%K(,;'e#P-N-.<' %6' 2)(3,-7'P%6,' -&-?K' 4#.2-3'
,()4P(K'6,.#$Q,'6,-'-&6.(&2-3'6#'6,-'6#P&'#4'L%93,%6;

d&'6,-'1#)%6%2()')-N-)<'P-'2#&6%&$-7'#$.'-i#.63'6#'
-Z6%&Q$%3,'\.-3<'9$6'P-'P-.-'$&(9)-'6#'1.-N-&6'6,-?'
4.#?'%Q&%6%&Q;'"(.6K.'e(3(&'W(7.'()*'`%&'%&'O(9(6%*
K-,'2(..%-7'#$6'6,-'3(?-'.#)-'(3'"(.6K.'e(33(&'5,(*
.(.(' %&'W%&6'L9-%)' %&' 6-.?3'#4'2#&6(26'P%6,'6,-' )#2()3<'
6,-' 36(U-,#)7-.3<' (&7' 6,-'1#)%6%2()' 4#.2-3;'+,-',#$3-'
#4'"(.6K.'e(33(&'P(3' ('P(.?'&-36' 4#.'$3<' (&7'P%6,'
,%?<' .-)(6%#&3' Q.-P' (&7' 7-N-)#1-7' P%6,' 6,-'"(.6K.'
5,-%U,'_(Q,-9'e(.9'(&7'P%6,'(')(.Q-'Q.#$1'#4'6,#3-'
2())-7'7$.%&Q'6,(6'1-.%#7'!6,-'1%)Q.%?3:;'"#36'#4'6,-?'
)(6-.'9-2(?-' 6,-' 4#$&7-.3'#4'e-]9#))(,;'e(33(&'P(3'
?(.6K.-7'(6'6,-'Q(6-3'#4'6,-'N%))(Q-'#4'L%93,%6'#&'L$&-'
V<'B=E@;

@.8%8*+*%0)*%4&00'*6%-"+5$7%0)*%5$;&65.$%./%RSdh?
d&'L$&-'C<'B=E@<'('Q.#$1'9-)#&Q%&Q'6#'J9$'O%7()'6.%-7'
6#' (33(33%&(6-' 6,-' a3.(-)%' (?9(33(7#.' %&'8#&7#&'(&7'
%&h%26-7'3-.%#$3'P#$&73;'+,-'j%#&%36'-&-?K'-Z1)#%6-7'
6,-'%&2%7-&6'(3'(&'-Z2$3-'6#'P(Q-'P(.'%&'8-9(&#&;'a6'
,(7'9-2#?-'#9N%#$3<'6,.#$Q,#$6'6,-'1.-2-7%&Q'1-.%*
#7<'6,(6'1.-1(.(6%#&3'P-.-'$&7-.'P(K'4#.'(')(.Q-*32()-'
P(.' %&' 8-9(&#&;' 5#?-<' %&2)$7%&Q' W.#6,-.' J9$' J?*
?(.<'2())-7'%6'6,-'!J22#.7%#&'c(.:<'?-(&%&Q'6,-'(..%N()'
#4'6,-'j%#&%36'4#.2-3'%&'W-%.$6'%&'2##.7%&(6%#&'P%6,'6,-'
S,.%36%(&'8-9(&-3-'T.#&6;

d&' 6,-' ?#.&%&Q' #4' L$&-' ><' 6,-' -&-?K' 9-Q(&' (&'
(-.%()<' (.6%))-.K' (&7' ?%33%)-' 9#?9(.7?-&6' 6,(6' %&*
2)$7-7'())'#4'8-9(&#&<'-N-&'.-(2,%&Q'W-%.$6;'T#.'6P#'
4$))' 7(K3<' 6,-' 3,-))%&Q'#4' #$.'1#3%6%#&3' %&'O(9(6%K-,<'
f(4.'+(9&%6<'()*e#.3,'(&7't() (̂6'()*5,(b%4'D6,-'S(36)-I'
)(36-7'7(K'(&7'&%Q,6'(&7'7%7'&#6'36#1'4#.'('3%&Q)-'?#*
?-&6;'`-31%6-'6,-'4-.#2%6K'#4'6,-'3,-))%&Q<'&#&-'#4'#$.'

\Q,6-.3'7%-7;'d&' 6,-'?#.&%&Q'#4' L$&-'V<' 6,-'\Q,6-.3'
P-.-'(9)-'6#'3,##6'7#P&'('5UK'e(PU'(%.2.(X'(3'%6'P(3'
1.-1(.%&Q'6#'.(%7'6,-'S(36)-;'+,-'1)(&-'4-))'%&'6,-'f(4.'
+%9&%6'(.-(;'_-3%7-&63'.$3,-7'6#P(.73'6,-'1%)#6<'P,#'
)(&7-7'%&'1(.(2,$6-'(&7'6,-K'P#$)7'()?#36',(N-'U%))-7'
,%?'P%6,#$6'6,-'3P%X'%&6-.N-&6%#&'#4'"(.6K.'J)%'J9$'
+(Pb;'+,-'1%)#6<'&(?-7'J(.#&'J9%U (̂]%<'P(3'2(16$.-7<'
9$6'J)%' .-()%]-7' 6,-' -&#.?%6K' #4' 6,-' 6(3U',-'P(3' -&*
6.$36-7'P%6,;'e-' %??-7%(6-)K'(&7'P%6,#$6',-3%6(6%#&'
?#N-7'6,-'1%)#6'6#'W-%.$6'P,-.-',-',(&7-7',%?'#N-.'6#'
6,-'?%)%6(.K'3-2$.%6K;'+,-'\Q,6-.3'.-[#%2-7'(&7',#1-7'
6,(6'6,-%.'9.#6,-.3<',-.#-3'4.#?'#1-.(6%#&3'%&3%7-'a3.(*
-)<'(3'P-))'(3'#6,-.'1.%3#&-.3'P#$)7'9-'.-)-(3-7'(&7'9-'
(?#&Q'$3'3##&;'p&4#.6$&(6-)K<'6,-'1%)#6'P(3')%9-.(6-7'
(3'1(.6'#4'('7-()'4#.'R8d'6#'Q-6'#$6'#4'W-%.$6;

d&' 6,-' ?#.&%&Q' #4' L$&-' V<' 6,-' ,#36%)-' 3,-))%&Q'
.-(2,-7'%63'1-(U<'(&7'P-'2#$)7'&#')#&Q-.'2#$&6'?%3*
3%)-3<' .#2U-63'(&7'(%.' .(%73'#&' 6,-'#$61#363;'J6'&##&<'
.-1#.63'2(?-'4.#?'6,-'W-($4#.6'S(36)-'#&'6,-'1.#Q.-33'
#4')(.Q-'-&-?K'4#.2-3'6,.#$Q,'6,-'(.-('#4'+(K9-,<'P,#'
P(3' $&7-.' 6,-' 2#&6.#)' #4' 6,-'pOaTa8<' (&7' #&' 6,-%.'
4(36'?#N-'6,.#$Q,'6,#3-'(.-(3;'J6'6,-'3(?-'6%?-<'6,-'
-&-?K'()3#'.$3,-7'6,.#$Q,'6,-'pOaTa8'4#.2-3'%&'6,-'
7%.-26%#&'#4'+%.-'(&7'%63'2(?13'P,-.-'6,-.-'P(3'('2#&*
4.#&6(6%#&'9-6P--&'6,-%.' 4#.2-3'(&7'6,-'?%)%6%('$&%63<'
6,-'"(.6K.'J9$'Y$3$4'O([[(.'9(66()%#&')-7'9K'"(.6K.'
J]?%'()*jQ,(KK(.<'(&7'6,-'9(66()%#&'#4'6,-'2-&6.()'3-2*
6#.')-7'9K'"(.6K.'W%)()<'9#6,'?(.6K.-7'7$.%&Q'6,(6'P(.;'
a6'9-2(?-'2)-(.'6,(6'6,-'-&-?K',(7'%&N(7-7'6,-'-&6%.-'
(.-('#4'6,-'pOaTa8'(&7'1.#2--7-7'6#'(7N(&2-'6#P(.73'
#$.'1#3%6%#&3;'+,-'pOaTa8'7%7'&#6'.-3%36'#.'#9[-26'%&'
(&K'P(K;

J6'6,%3'?#?-&6'P-'?#N-7'6,-'Q.#$1'36(6%#&-7'%&'
J&3(.'%&'6,-'7%.-26%#&'#4't(b̂(%K(,<'9$6'%6'2)(3,-7'P%6,'
6,-'-&-?K'4#.2-3'#&'6,-'#$63U%.63'#4'6,-'6#P&'#4'L%9*
3,%6;'a6'P(3'(&'$&-N-&'9(66)-'9-6P--&'6,.--'2(.3')#(7-7'
P%6,'HF'??'(&6%*(.?#.'Q$&3<'('2(.'3%?1)K'-b$%11-7'
P%6,'('?(2,%&-'Q$&'#4'B>;F'??'(&7'(&'-&-?K'4#.2-'
-b$()'6#'('4$))K'(.?-7'.-Q%?-&6;'d$.'\Q,6-.3'?(&(Q-7'
6#' 7-36.#K' 6,.--' 6(&U3' (&7' 6P#' 3#)7%-.3^' 6.(&31#.6*
-.3;'d$.'2(.3'P-.-'7-36.#K-7;'J'9.#6,-.'&(?-7'5()-,'
-)*W(,.-K&%'P(3'U%))-7;'J9#$6'B>'\Q,6-.3'P-.-'P#$&7*
-7'(&7'6(U-&'6#'6,-',#31%6()'%&'O(9(6%K-,;

C)&0%&4."0%0)*%E*&"/.+0%Q&60'*,%i&'W&0%*'%D)&35/?
T%Q,6%&Q' %&' ())' )#2(6%#&3' #4' O(9(6%K-,<' J.&#$&<' ()*
e#.3,' (&7' f(4.' +-9&%6' P(3' (9#$6' \Q,6%&Q' %&' (&7'
(.#$&7'6,-'S(36)-;'+,-'9(66)-'P(3'2#?1.-,-&3%N-<'6,-'
-&-?K 3̂' (66(2U' P(3' P%7-<' (&7' %&2)$7-7' ())' 6,-' (Z-3;'
d$.'2#?9(6'1)(&'P(3'9(3-7'#&' 6,-'(9%)%6K'#4' ())'#$.'
3%6-3'6#'3$11#.6'-(2,'#6,-.'9K'\.-'(&7'6,.#$Q,'7%.-26'
-&Q(Q-?-&6'P%6,'6,-'-&-?K;'+,-'2(36)-',(7'6,.--'?(%&'
3%6-3<'-(2,'-b$%11-7'P%6,'('Q.#$1'#4'6,-'9(66()%#&/'+,-'
\.36'Q.#$1'P(3'1#3%6%#&-7'-(36'#4'6,-'S(36)-'%&'6,-'!(%.*
1#.6:'(.-(;
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J5)&K"*#-T)0#(5,-MNB?1->%<"#"-IE-
!)6'+-Z'34,-<##\0j``GGG1n'/L*1/"8`
\<"#"0`+)6'+fL'34`MMfAOMAPON@

U3#*)3/5-#"-#<5-5b<'I'#'"3-'3-J5)&K"*#-
T)0#(5,-."658I5*-?AMN1-S<5-Y0*)5$
('0-)3+-_2C->_"&#<-25I)3"3-C*8E@-
"//&\'5+-#<5-)*5)-'3-MNB?-)3+-0#)E5+-
#<5*5-&3#'(-#<5-53+-"K-#<5-"//&\)#'"3-
'3-?AAA1-C0-("34-)0-*53"6)#'"3-'0-0#'((-
"34"'34,-'#0-8)'3-)##*)/#'"3-'0-#<5-
6'5G-*5)/<'34-)0-K)*-)0-Y0*)5(-)3+-
#<5-V"()3-X5'4<#01->%<"#"-IE-UII)-
m5*45()3+1@

J5)&K"*#-T)0#(5-"3-#"\-"K-#<5-0#55\-0"&#<5*3-0("\5,-
."658I5*-?AMN1-S<5-/)0#(5-G)0-(5g-'3-)-0#)#5-"K-+'0*5\)'*-
G<53-#<5-Y0*)5('-K"*/50-)I)3+"35+-'#-'3-?AAA1-Y3-#<5-T*&$
0)+5*-\5*'"+-#<5-/)0#(5,-("/)#5+-"3-)-*'+45-"65*(""L'34-
#<5-2'#)3'-['65*-)#-)-<5'4<#-"K-POA-8-)I"65-05)-(565(,-G)0-
)3-'8\"*#)3#-0#*"34\"'3#-'3-#<5-<'3#5*()3+-"K-_'+"3-)3+-
SE*51-m'#<-#<5-<5(\-"K-#<5-Z&G)'#-;&3+-K"*-U/"3"8'/-
!565("\853#,-)-oW-8'(('"3-\*"k5/#-#"-*53"6)#5-#<5-/)0#(5-
G)0-'3'#')#5+1-_"&*/5j-!$")+'Y&$#,-C&4&0#-MA,-?AMA1->%<"$
#"-IE-UII)-m5*45()3+1@
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a6' P(3' )-7' 9K' 6,-' Y-?-&%' ?(.6K.<' J97$)' t(7-.'
()*f(,)(&%<'P,#<'()#&Q'P%6,'())'#4',%3'Q.#$1'?-?9-.3<'
P(3'U%))-7'%&'('\-.2-'9(66)-<'6(U%&Q'1)(2-'4.#?'('7%62,'
6#'(&#6,-.<'%&3%7-'6.-&2,-3<'6,.#$Q,'9(66)-3'4.#?'('7%3*
6(&2-'#4'&#'?#.-' 6,(&'#&-'?-6-.<' (&7'-N-&' 6,.#$Q,'
,(&7'2)(3,-3'(6'6%?-3;

+,(6'P(3'P,-&'6,-'U%))%&Q'#4'L#,&&K'e(.&%U<'6##U'
1)(2-;'e-'P(3'#&-'#4' 6,-'2#??(&7-.3'#4' 6,-'M#)(&%'
9(66()%#&3<'(&7'2#??(&7-.'#4'6,-'(66(2U;'+,-'-&-?K'
3$i-.-7',-(NK')#33-3;'+(U%&Q'2#&6.#)'#4'6,%3'3%6-'6##U'
6,-?'?#.-'6,(&'6P-)N-',#$.3'#4'2#&6%&$#$3'\Q,6%&Q<'
)-6'()#&-'6P#'7(K3'#4'1.-)%?%&(.K'9#?9%&Q;'+,-'3-2*
#&7'Q.#$1'%&'6,-'2-&6-.')-7'9K'5((7<'2)(3,-7'P%6,'6,-'
-&-?K'4#.2-3'(7N(&2%&Q'4.#?'J.&#$&;'+,-K')#36'('B>;F'
??'?(2,%&-' Q$&<' 7-36.#K-7' 9K' (' 7%.-26' ,%6' 4.#?' ('
6(&U'3,-))n'6,-'6,%.7'Q.#$1'P-36'#4'6,-'2(36)-'P(3')-7'9K'
"(.6K.' _q33%?' DY(2#$9' 5(??#$.I<' 6,-' 2#??(&7-.'
#4'6,-'2(36)-<'P,#'P(3'?(.6K.-7'6,-.-;'a&'-(2,'Q.#$1'
6,-.-'P-.-'(11.#Z%?(6-)K'3-N-&'#.'-%Q,6'%&7%N%7$()3;

@.8%-5-%0)*%`7)05$7%0&X*%B'&>*%5$%0)*%Q50&-*'?
+,-'(66(2U'9-Q(&'(6'&##&'(&7'6,-'\.36'P(N-'P(3'9.#*
U-&' %&' 6,-'j(P6(.'1)(%&' (&7'(6' 6,-'Q(6-3'#4'J.&#$&<'
P,-.-' 6,-' (66(2U' 2#??(&7-.' "#3,-' f(1)%&3UK' Q#6'
%&[$.-7;'+,-' 3-2#&7'P(N-' 6##U'1)(2-' (X-.' 6,-'M#)(*
&%' 4#.2-3' P-.-' ?#9%)%]-7' 6#' 3$11#.6' 6,-' 1(.(6.##1*
-.3'(&7'.-(2,-7'&#'?#.-'6,(&'6,-'?%71#%&6'9-6P--&'
6,-'S(36)-'(&7'J.&#$&;'+,-'6,%.7'P(N-'36(.6-7'P,-&'
L#,&&K'e(.&%U'7-2%7-7'6#'2)%?9'6,-',%Q,'Q.#$&7'#&'
4##6<' )-(N%&Q'9-,%&7',%3' 6(&U3'(&7'(.?#.-7'N-,%2)-3;'
+,#3-'P-.-'(&'-(3K'6(.Q-6'4#.'#$.'\Q,6-.3'(&7'9-2(?-'
('2-?-6-.K'4#.'6,-'-&-?K'3#)7%-.3;'+,%3'(66(2U'4(%)-7'(3'
e(.&%U',%?3-)4'P(3'U%))-7' %&' 4.#&6'#4' 6,-'\.36' 6.-&2,'
(.#$&7'6,-'-N-&%&Q',#$.3;'+,-'4#$.6,'P(N-'P(3'(6'BB'
1?<')-7'9K'8%-$6-&(&6'S#)#&-)'`#N<'(&7'(6'6,(6'6%?-'
_q33%?'(&7'5((7' .-b$-36-7' 6,(6' 6,-'t() (̂,' D6,-'S%6*
(7-)I' %63-)4' 9-' 3,-))-7<' (3' -&-?K' 6(&U3' (&7' (.?#.-7'
N-,%2)-3',(7'Q(6,-.-7'(6'6,-'Q(6-3'(X-.'())'6,-'\Q,6-.3'
(6'6,-'-(36-.&'3%6-'D6,-'!(%.1#.6:I'P-.-'?(.6K.-7;'d$.'
.#2U-63')($&2,-.3'\.-7'6P#'2#&3-2$6%N-'.#$&73'(6'6,-'
Q(6-3'#4'6,-'S(36)-;'p&7-.'6,-'7%.-26%#&'#4'6,-'5K.%(&'
.-2#&&(%33(&2-'#m2-.CB<'36#.?'(&7'6,$&7-.'9.#U-'#$6;'
+,-'.#2U-63',%6'('&$?9-.'#4'N-,%2)-3'(&7' 6,-'-&-?K'
P%6,7.-P' 2#?1)-6-)K' 4.#?' 6,-' S(36)-;' +,%3' ())#P-7'
3#?-'#4' 6,-'\Q,6-.3' 4.#?'9#6,' 3%6-3' 6#'P%6,7.(P' 6#*
P(.73'6,-'8%6(&%'_%N-.<'2(..K%&Q'3#?-'#4'6,-'P#$&7-7<'
P,%)-' #6,-.3' 2)(3,-7' (Q(%&' (&7' P-.-' ?(.6K.-7;' W-*
6P--&'-(2,'P(N-<'(N%(6%#&3'.-1-(6-7)K'.(%7-7'6,-'S(3*
6)-'(&7'%63'3$..#$&7%&Q3;

WM@- Y3-MNBM-#<5-_E*')30-<)+-)0L5+-#"-\"0'#'"3-)-*5$
/"33)'00)3/5-4*"&\-"K-K"&*-l4<#5*0-'3-#<5-T)0#(51-S<*55-
858I5*0-"K-#<5-4*"&\-G'#<+*5G-G<53-#<5-G)*-0#)*#5+-'3-
MNB?,-I&#-#<5'*-/"88)3+5*-*58)'35+-)3+-K"&4<#-#<5*5-
#'((-#<5-53+1

L0%)&6%4**$%6&5-%0)&0%0)*%*$*29%"6*-%B.56.$."6%7&6%
8)*$%0)*9%60.+2*-%0)*%>&60'*?
J22#.7%&Q' 6#' 5((7<' 6,-' 2#??(&7-.' #4' 6,-' S-&6.()'
M.#$1<' 1(.(2,$6-3' P-.-' 7.#11-7' 4.#?' 6,-' (%.2.(X'
(6' &##&;' _q33%?' 6,#$Q,6' 6,(6' %6' P(3' (' 1(.(6.##1-.3^'
)(&7%&Q'#&'6,-'S(36)-;'+,-'\Q,6-.3'31.-(7'(&7'9-Q(&'
3,##6%&Q' (6' 6,-?<' (&7'P,-&' 6,-' 1(.(2,$6-3' .-(2,-7'
6,-'Q.#$&7<'%6'6$.&-7'#$6'6,(6'%6'P(3'9#?93'6,(6'-?%6*
6-7'3?#U-'P,-&'6#$2,%&Q'6,-'Q.#$&7;'5((7'3(%7'6,(6'
,-'P(3' (6' 6,(6'?#?-&6'$&7-.' 6,-' %&h$-&2-'#4' 3#?-'
U%&7'#4'%&7%i-.-&2-;'e-'&#')#&Q-.'U&-P'P,(6'P(3'Q#*
%&Q' #&' (.#$&7' ,%?<' (&7' 7-31%6-' 6,-' 3-N-.-' .%3U' 7$-'
6#' 6,-'31.-(7'#4'2)$36-.'?%&-3<',-'.$3,-7' 6#' 6,-'1(.*
(2,$6-3' 6,(6' )(&7-7<' 6,%&U%&Q' ,-'P#$)7' $3-' 6,-?' (3'
(&6%*?#3b$%6#'&-63' 4#.' 6,-'\Q,6-.3;' a6' 3--?3' 6,(6' 6,-'
7%.-26%#&'#4'6,-'P%&7'7%7'&#6',-)1'6,-'-&-?K<'9-2($3-'
6,-3-'9#?93'#&)K'(i-26-7'6,-'?-?9-.3'#4'6,-'S-&6.()'
M.#$1'(&7'4#.'(')%?%6-7'6%?-;

C&6%0)*+*%&%-*>565.$%0.%60&$-%05''%0)*%*$-?
a&'6,-'%&N(3%#&'#4'B=E@<'#$.'7-2%3%#&'P(3'6#'2)%&Q'6#'6,-'
W-($4#.6'2(36)-'(&7'&#6' 6#'P%6,7.(P'4.#?'#6,-.'3%6-3'
#4'O(9%'+(,-.'Q.#N-<'P,%2,'P-'2#&3%7-.-7<'%&'6,-'?%)*
%6(.K' )(&Q$(Q-<' (3' 6,-'?#36' %?1#.6(&6' 3%6-'9-2($3-' %6'
1.#6-26-7'6,-'2(36)-;

a6'P(3'#$.'7-2%3%#&'6#'2)%&Q'6#'W-($4#.6'S(36)-<'(&7'
%6' P(3' U&#P&' 6,(6' 6,-' \Q,6-.3' P,#' P-.-' 36(6%#&-7'
6,-.-'7%7'&#6'P(&6' 6#'P%6,7.(P'P,-&' 6,-'#6,-.' 3%6-3'
P-.-'6#',-)1'6,-'1-#1)-'%&'6,-'S(36)-'6#',#)7'#&'6%))'6,-'
-&7;'+,-'?-&'%&'6,-'S(36)-'P#$)7'\Q,6'$&6%)'6,-')(36'
9.-(6,<'(&7'%&7--7<'6,-'_-3%36(&2-'\Q,6-.3'P-.-'\Q,6*
%&Q'$&6%)'6,-')(36'1-.3#&<'$&6%)'?(.6K.7#?;'+,-'&(6$.-'
#4'6,-'2(36)- 3̂')#2(6%#&'?(7-'%6'N-.K'7%m2$)6'6#'1$))'#$6;'
+,-.-'%3'('36--1'3)#1-<'6,-&'6,-'#&-'.#(7'6#'6,-'2(36)-<'
(&7'K#$'?$36'1.#6-26'6,%3'.#(7'3#'K#$'2(&'\Q,6'4.#?'%6;'
+,-'4-P'9.#6,-.3'P,#'?(&(Q-7'6#'1$))'#$6'(X-.'6,-K'
7%7' 6,-%.'7$6K'P%6,7.-P' %&' 6,-'7%.-26%#&'#4' 6,-' .%N-.'
(2.#33'('N-.K'.#$Q,'.#(7<'(&7'%6'6##U'6,-?'?#.-'6,(&'
@>',#$.3'6#'2.#33'6,-'3)#1-'(&7'(22-33'6,-'.%N-.;

+,-' )-(7-.' #4' 6,-'S(36)-' Q.#$1'P(3' Y(2#$9' 5(?*
?#$.'D_q33%?I<'#&-'#4'6,-'36$7-&63'6,(6'P-',(7'3-&6'
6#'6,-'?%)%6(.K'2#))-Q-;'e-')-7'C>'K#$&Q'R()-36%&%(&3<'
8-9(&-3-' (&7' Y-?-&%<' (&' 0QK16%(&' \Q,6-.' (&7' 6P#'
+$.U%3,' \Q,6-.3;' "#36' #4' 6,-?' P-.-' ?(.6K.-7' (X-.'
('7-N(36(6%&Q' a3.(-)%'9#?9%&Q'(&7'(',-.#%2'9(66)-<' %&'
P,%2,' 6,-' a3.(-)%3' 3$i-.-7' $&-Z1-26-7' )#33-3;'c,-&'
W-Q%&'(&7'5,(.#&'2(?-'6#'6,-'S(36)-<'W-Q%&'P(3'3$.*
1.%3-7'(&7'$13-6'9K'6,-'&$?9-.'#4'a3.(-)%'2(3$()6%-3'%&'
6,-%.'\.36'2)(3,'%&'3#$6,-.&'8-9(&#&;'JX-.',-'9#(.7-7'
6,-',-)%2#16-.<'6,-'a3.(-)%3'7%32#N-.-7'6,(6'('R()-36%&%*
(&'\Q,6-.'P(3'36%))'()%N-;'+,-'P#$&7-7'\Q,6-.'?#N-7'
(&7' 3,#6'P%6,',%3' .%h-'P%6,#$6',%66%&Q' (&K#&-;'+,-K'
3,#6'9(2U'(&7'U%))-7',%?;'a?(Q%&-'%4'6,%3'%&2%7-&6',(7'
,(11-&-7'('4-P'3-2#&73'-(.)%-.<'P,-&'W-Q%&'P(3'36%))'
%&'6,-'S(36)-;
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5-N-.()' 7(K3' )(6-.<' 6,-' -&-?K' (3U-7' 6,-' .-3%7-&63'
#4' 6,-'&-(.9K'N%))(Q-'#4'Y#,?#.'6#'9$.K'6,-'?(.6K.3;'
d$.'9.#6,-.3' %&'Y#,?#.' 6#)7'$3' 6,(6' 6,-K'9$.%-7' CA'
?(.6K.3'%&'('?(33'Q.(N-;'5#?-'#4'6,-'?(.6K.3^'9#7%-3<'
3$2,' (3' _q33%?3̂<' P-.-' 4#$&7' (X-.' 6,-' -&-?K' P%6,*
7.-P' %&' @AAA;' e%3' .-?(%&3' P-.-' 6.(&34-..-7' 6#' J%&'
()*e%)P-,<'P,-.-',-'P(3'9$.%-7'P%6,'())'7$-',#&#.3;'
d6,-.'?(.6K.3^' .-?(%&3'P-.-'#&)K'7%32#N-.-7'7$.%&Q'
6,-'.-2#&36.$26%#&'#4'6,-'S(36)-'%&'@ABC<'(3'6,-'9(66)-'
,(7'9--&'\-.2-<'(&7'%&2)$7-7'-N-.K'%&2,'#4'6,-'.-Q%#&<'
(&7' 6,-'?(.6K.3' 31.-(7' 6,.#$Q,#$6;' a&' 6,(6' 9(66)-<' ('
,#36%)-' ,-)%2#16-.' P(3' 3,#6' 7#P&' 4.#?' )#P' ()6%6$7-;'
"(.6K.'J9$'_((7'()*Y-?-&%'3,#6'%6'4.#?'('CH*??'?(*
2,%&-'Q$&'(X-.'.-2-%N%&Q'('3%Q&()'4.#?'6,-'S(36)-'6,(6'
7-6-.?%&-7'6,-'2#$.3-'#4' 6,-'(%.2.(X;'+,-'-&-?K'3-6'
$1'('\.-'P())'(.#$&7'6,-'1)(2-'P,-.-'%6'2(?-'7#P&;'a6'
P(3')(6-.'4#$&7'6,(6'\N-'3-&%#.'#m2-.3'P-.-'#&'9#(.7;'
+,-K',(7'9--&'6$.&-7'%&6#'('1%)-'#4'(3,-3;

+,-.-' P-.-' &-(.)K' FA' ?(.6K.3' %&' 6,-' S(36)-<' J.*
&#$&<'f(4.'+%9&%6<'O(9(6%K-,'(&7'L%93,%6<'(&7'('&$?*
9-.'#4'#6,-.3'P-.-'%&[$.-7;'O#'#&-'P(3'2(16$.-7'(&7'
&#'#&-'3$..-&7-.-7;

C)&0%)&BB*$*-%0.%0)*%2*$%&M*+%0)*%4&00'*%.$%E*&"/.+0?
+,-' 4#))#P%&Q' 7(K<' 6,-' ?-&' 36(.6-7' 6#' P%6,7.(P' %&'
Q.#$13;'O#' #&-' U&-P'P,-.-' 6,-' )%?%63' #4' 6,-' a3.(-)%'
%&N(3%#&'P#$)7'9-;'+,-K'9-Q(&'6#'-N(2$(6-'1#3%6%#&3'
%&' O(9(6%K-,' (&7' O(9%' +(,-.' (&7' f(4.' +%9&%6' (&7'
1$))-7'#$6'Q.(7$())K'6,.#$Q,'ab)%?'()*+$i(,;'+,-'7(K'
(X-.<'(&'(?9$3,'P(3'3-6'$1'(Q(%&36'6,-'-&-?K'()#&Q'
6,-'?(%&'.#(7'9-6P--&'`-%.'()*j(,.(&%'(&7'e(99$3,<'
(&7' 6P#' ,#36%)-' N-,%2)-3' P-.-' 7-36.#K-7;' +,-' P%6,*
7.(P()'P(3'#.Q(&%]-7'(&7'2#&6(26'P%6,'())'Q.#$13'P(3'
?(%&6(%&-7<' 6,(&U3' 6#' 6,-' 2#$.(Q-'(&7'1-.3-N-.(&2-'
#4'5%36-.'f,(7%[('"(.P(<'P,#3-',#?-'%&'j-.(.%K('P-'
-b$%11-7'P%6,'('.(7%#'36(6%#&'6,(6'2#&6%&$-7'6#'9.#(7*
2(36'7-31%6-' 6,-'-&-?K 3̂'#22$1(6%#&'#4' 6,-'6#P&;'5,-'
U-16'7#%&Q',-.'7$6K'$&6%)'())'Q.#$13'(..%N-7'3(4-)K'%&'
6,-'?#$&6(%&3'(&7'6,-'W-U((;'+,-'1$))*#$6'#1-.(6%#&'
)(36-7'4#$.'#.'\N-'7(K3'9-4#.-'6,-'?-&',(7'.-6$.&-7'6#'
.-%&4#.2-'6,-'?#$&6(%&'(.-(;'J6' 6,(6' 6%?-<'J9$'L%,(7'
(Q.--7'6#'6,-'1.#1#3()'6#'3-&7'e(?7%'(&7'"(,?#$7'
()*J)o)'6#'#.Q(&%]-'6,-'.-3%36(&2-'%&'6,-'?#$&6(%&'.-*
Q%#&'6#'2#&4.#&6' 6,-'.(?1(&6'j%#&%363;' a&'6,-'W-U((<'
6,-' ?-&3̂' &-P' ?%33%#&' 9-2(?-' 6,-' %&6-Q.(6%#&' (&7'
6.(%&%&Q'#4'6,-'&-P'N#)$&6--.3<'.-%&4#.2%&Q'6,-'?#$&*
6(%&'(.-(<'3$11)K%&Q'W-%.$6<'(&7')($&2,%&Q'#1-.(6%#&3'
9-,%&7'-&-?K' )%&-3;'+,-'\.36'#1-.(6%#&'7#2$?-&6-7'
9K'J)%'J9$'+(Pb' %&',%3'7%(.K'P(3'#&' L$&-'@C' %&' 6,-'
lJ??gb'1)(%&;

+,-3-'#1-.(6%#&3'(Q(%&36'6,-'a3.(-)%3'P-.-'%Q&#.-7'
9K' -N-.K#&-' (&7' &#' #&-' 31#U-' #4' 6,-?' -Z2-16' #&-'
3%&Q)-' 9##U'9K'"$,(??(7'e(?](<'P,-.-',-'7#2$*
?-&6-7'())'6,-'?-33(Q-3'6,(6'P-.-'3-&6'6#'6,-'2-&6.()'
2#??(&7'#4'N(.%#$3'?%)%6(.K'$&%63'(&7'4#))#P-7'$1'#&'

P,(6'P(3'1$9)%3,-7'9K'6,-'?-7%('(&7'j%#&%36'3#$.2*
-3;'a4'P-'.-N%-P'6,-'e-9.-P'3#$.2-3<'P-'7%32#N-.'6,(6'
%&' 6,-'1-.%#7' 4.#?'?%7*-&7' L$&-'B=E@'$&6%)' 6,-'-&7'
#4'B=EC'(&7'6,-'9(66)-3'#4'+.%1#)%<'6,-'j%#&%363^')#33-3'
%&'6,-3-'#1-.(6%#&3'P-.-'Q.-(6-.'6,(&'6,-'3%]-'#4'6,-%.'
)#33-3'%&'6,-'-&6%.-'%&N(3%#&;'a6'%3'()3#'.-?(.U(9)-'6,(6'
6,-'3%]-'#4'6,-%.')#33-3'%&'6,(6'K-(.'DB=ECI'%3'-b$%N()-&6'
6#'6,-'3%]-'#4'6,-%.')#33-3'%&'())'3$93-b$-&6'_-3%36(&2-'
#1-.(6%#&3'$&6%)'6,-%.'P%6,7.(P()'4.#?'8-9(&#&;'+,-'
.-(3#&'%3'6,(6'6,-'N%26#.K'#932$.-7'6,-'-&-?K 3̂'[$7Q*
?-&6<' 6,-K' 7%7' &#6' #.Q(&%]-' 6,-?3-)N-3<' (&7' 31.-(7'
#&'('N-.K'P%7-'(.-('#4'8-9(&-3-'6-..%6#.K<'P,%2,'?(7-'
6,-?'(&'-(3K'6(.Q-6;

C)9% -5-% $.% .$*% 0&'X% &4."0% 0)*6*% .B*+&05.$6% &$-%
)57)'57)0%0)*2?
a'6,%&U'6,(6'%6',(7'9--&'7-2%7-7'6#'.-?#N-'6,-'R()-3*
6%&%(&'_-3%36(&2-'4.#?'8-9(&#&;'+,-.-4#.-<'%6'P(3'&#6'
%&'(&K#&- 3̂'%&6-.-36'6#'6()U'(9#$6'6,-'_-3%36(&2-'#1-.*
(6%#&3'%&'8-9(&#&<'P,-6,-.'7$.%&Q'6,-'3%-Q-'#4'W-%.$6'
#.'(X-.')-(N%&Q'W-%.$6;

5-2#&7/'6,-'32%33%#&C@'P(3'6(U%&Q'1)(2-;'p&7-.'6,-3-'
2%.2$?36(&2-3<' %6' P(3' &#6' 2#&3%7-.-7' .%Q,6' 6#' 31-(U'
(9#$6'(&K'_-3%36(&2-'#1-.(6%#&3'6,(6'2#$)7'P-(U-&'6,-'
.(6%#&()-'9-,%&7'6,-'32%33%#&'#.'1$3,'6#P(.73'$&%4K%&Q'
-i#.63'(Q(%&36'6,-'j%#&%36'-&-?K;'a6'P(3'.-b$%.-7'6#'.-*
%&4#.2-'6,-'32,%3?;'p&)%U-'P,(6'P(3'-Z1-26-7'4.#?'$3<'
P-'P-.-'U--&'&#6'6#'36#1'6,-'#1-.(6%#&3'(Q(%&36'6,-'-&*
-?K<'6#'3,-7'?#.-')%Q,6'#&'6,-'7%.-26%#&'6,(6'P-'#$Q,6'
6#'4#))#P;'c-'P-.-'3-1(.(6%&Q'6,-'6P#'%33$-3;

+,%.7/'+,-'_-3%36(&2-'%&'8-9(&#&'P(3'3$11#3-7'6#'
4#))#P'('31-2%()'1(66-.&<'(&7'K#$'3,#$)7'&#6'31-(U'#4'
6,-'_-3%36(&2-' %&'('7%i-.-&6'1(66-.&;'+,-'?(%&' 6#1%2'
#4' 2#&N-.3(6%#&'P(3' 6,-'c%?1K' #1-.(6%#&CC;'O#' #&-'
31#U-'#4' 6,-'J)-K'9$3'#1-.(6%#&<'1)(&&-7'9K'"(.6K.'
J9$' J)%' +(Pb' %&' 2#))(9#.(6%#&'P%6,' #$.' 9.#6,-.3' %&'
6,-'?#$&6(%&3<'(&7'P,%2,'2($3-7'VA'a3.(-)%'2(3$()6%-3;'
O#.'7%7'(&K#&-'31-(U'(9#$6'6,-'9$3'#4'J.(?#$&C>'(&7'
"(.6K.'f(?()'()*O(^)(P%'DJ9$'J)%I<'(&7'7#]-&3'#4'#6,*
-.' #1-.(6%#&3<' %&2)$7%&Q' 6,-' 2(16$.-' #4' -%Q,6' j%#&%36'
3#)7%-.3' %&'_$P(K3(6'()*W())o6'P%6,#$6'\.%&Q'(' 3%&Q)-'
3,#6;'+,%3' %3' 6,-' )(.Q-36' 2(16$.-' %&' 6,-',%36#.K'#4' 6,-'
_-3%36(&2-<'(&7'K-6<'%6'P-&6'$&&#6%2-7;'J)%'J9$'+(Pb'
)-X'$3'('&#6-9##U'(33-33%&Q'?#.-'6,(&'>A'#1-.(6%#&3'
9-,%&7'6,-')%&-3<'2(..%-7'#$6'9K'6,-'9(66()%#&3̂'\Q,6-.3'
(&7' #$.' 9.#6,-.3' %&' N(.%#$3' (.-(3;' +,-3-' #1-.(6%#&3'
%&2)$7-7'6,-'W-b((<'6,-'?#$&6(%&<'6,-'S,#$4'(&7'6,-'

W?@- S<5-0/'00'"3-G'#<'3-%2H->;)#)<@
WW@- S<5-m'8\E-H\5*)#'"3-G)0-)3-)##)/L-"3-Y0*)5('-
0"(+'5*0-'3-X)8*),-)-35'4<I"&*<""+-'3-#<5-G50#-"K-#<5-
25I)3505-/)\'#)(-J5'*&#-"3-_5\#58I5*-?e,-MNB?1->m'L'@
We@- S<5-C(5E-)3+-C*)8"&3-"\5*)#'"30-G5*5-#G"-8)'3-
"\5*)#'"30-'3-#<5-8"&3#)'30,-+'*5/#5+-)4)'30#-Y0*)5('-
8'('#)*E-I&0501
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5#$6,'.-Q%#&3<'%&'(77%6%#&'6#'6,#3-'2(..%-7'#$6'9K'6,-'
#6,-.'$&%63;

C).%>&++5*-%."0%0)*%>&B0"+*%./%0)*%6.'-5*+6,%&$-%).8%
8*+*%0)*%6.'-5*+6%>&B0"+*-?
J' 1(6.#)' 4.#?' 6,-' Q.#$1' #4' "(,?#$7' ()*J)o)' 2(.*
.%-7'#$6'6,-'#1-.(6%#&<'P%6,'6,-',-)1'#4'6,-'?#$&6(%&'
Q.#$13<'2#?.(7-3'#4'e%)()'_(3)(&'DJ9$'"(,?#$7I;'a&'
6,#3-'7(K3'P-'()P(K3',(7'3#?-'9(3-3'P-'2#$)7'.-)K'#&'
4#.'3$11#.6'(&7'.-2#&&(%33(&2-;

+,-'?-&'%&\)6.(6-7'%&6#'(&'a3.(-)%',%7-#$6;'+,-'3#)*
7%-.3'P-.-'.-)(Z-7<' 6,-K' 6,#$Q,6' 6,(6' 6,-'&-P2#?-.3'
P-.-'6,-'3,%X'2,(&Q-'#.'.-%&4#.2-?-&6'6-(?<'#.'?-?*

9-.3'#4'6,-'8-9(&-3-'T#.2-3<'(3'#$.'?-&'P-.-'31-(U*
%&Q'e-9.-P'(&7'T.-&2,;'D+,-')-(7-.'#4'6,-'Q.#$1<'a33('
e([[#<' ,(7' 36$7%-7' %&' J)Q-.%(;I' d$.' ?-&' 6##U' 6,-%.'
P-(1#&3'(&7'2(16$.-7'6,-'\.36'4#$.<'6,-&'(..-36-7'6,-'
#6,-.' 4#$.' %&3%7-' 6,-%.' 7#.?%6#.K;' +,-K' ?(7-' 6,-?'
P()U'%&'4.#&6'(X-.',(N%&Q',(&72$i-7'6,-?'(&7')#(7-7'
6,-%.'P-(1#&3'#&'6,-%.'9(2U3;'W$6'6,-'?(%&'b$-36%#&'
P(3<',#P' 6#' 6.(&34-.' 6,-?' 6#' 6,-'W-b(('(?%7'5K.%(&'
2,-2U1#%&63s' e(?7%' (3U-7' #&-' #4' #$.' 9.#6,-.3' %&'
6,-'?#$&6(%&'D"$,(??(7I' 6#'2#&6(26'('5K.%(&'$&%6'
2#??(&7-.<' (&' #m2-.' 4.#?' L(9()' J)' J.(9<' 6#' 4(2%)%*
6(6-'6,-'1(33(Q-'#4'6,-'Q.#$1'6#'6,-'W-b((;'+,-'#m2-.'
3,%.U-7' 1#)%6-)K' (&7' 3(%7' 6#' ,%?/' !a' ,(N-' &#6' ,-(.7'
(&K6,%&Q' 4.#?'K#$'(9#$6' 6,%3;'`#&^6'P#..K<' 6,-'?-&'

_,P'`<#.'/"7,%,-_5\#58I5*-MN,-MNBW1-C*)K)#-/"3l*80-#<)#-%)(50#'3')3-K"*/50-)*5-\*5053#-'3-#<5-25I)3505-8"&3#)'301
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P%))'?(&(Q-;:'+,-K'P-&6'6#'6,-'R#1$)(.'T.#&6*M-&-.()'
S#??(&7CF'(&7'P-.-'())#P-7'6#'$3-'6,-%.'N-,%2)-3'6#'
6.(&31#.6'6,-?'6#'6,-'W-b((;'a&'.-6$.&'4#.'4(2%)%6(6%&Q'
6,-'1(33(Q-' 6,.#$Q,'5K.%(&'2,-2U1#%&63<' 6,-'R#1$)(.'
T.#&6'6##U'6P#'#4'6,-'1.%3#&-.3;

+,%&Q3' P-&6' P-))<' (&7' 6,-' 1.%3#&-.3' P-.-' -Z*
2,(&Q-7'7$.%&Q'6,-'3%-Q-'#4'+.%1#)%;CV'O#6'#&)K'7%7'6,-'
-Z2,(&Q-'.-)-(3-'())'6,-'1.%3#&-.3'%&'J&3(.<'9$6'%6'()3#'
)-7'6,-'-&-?K'6#'2)#3-'6,-'J&3(.'7-6-&6%#&'2(?1'2#?*
1)-6-)K<'(&7'6#'.-)-(3-'3#?-'1.%3#&-.3'7-6(%&-7'%&'R()*
-36%&-;'J3'4#.'6,-'M-&-.()'S#??(&7'#1-.(6%#&<''6,-K'
$3-7'6,-'6P#'2(16%N-3'6,-K',(7'6#'$&)-(3,'('?$2,')(.Q*
-.'&$?9-.'#4'1.%3#&-.3'%&'6,-'a3.(-)%'1.%3#&3;CH

+,-3-' 6P#' 1.%3#&-.3'P-.-' \.36' 6.(&34-..-7' 9K' 6,-'
R#1$)(.' T.#&6*M-&-.()' S#??(&7' 6#' `(?(32$3;' J3'
4#.'$3<' 6,-'1.#9)-?'P(3'P,-.-' 6#'U--1' 6,-' 2(16%N-3s'

Wf@- %"\&()*-;*"3#-K"*-#<5-2'I5*)#'"3-"K-%)(50#'35-Q-
V535*)(-T"88)3+->%;2%$VT@
WP@- S<5-%2H-354"#')#5+-#<5-*5(5)05-"K-fNAA-25I)3505-
)3+-%)(50#'3')3-\*'0"35*0-K*"8-#<5-C30)*-/)8\-'3-_"&#<-
25I)3"3,-'3-*5#&*3-K"*-#<5-*5\)#*')#'"3-"K-0'b-Y0*)5('-0"($
+'5*0-/)\#&*5+-IE-;)#)<-'3-_5\#58I5*-MNB?1-S<'0-\*"\)$
4)3+)-/"&\-K"*-C*)K)#-G)0-)33"&3/5+-"3-."658I5*-?e,-
MNBW,-)3+-\*"8\#5+-#<5-_E*')30-#"-/)3/5(-#<5'*-\()335+-
8'('#)*E-"i530'65-)4)'30#-%2H-'3-S*'\"('-)3+-53#5*-'3#"-
\*"#*)/#5+-354"#')#'"30-)I"&#-#<5-%2H$56)/&)#'"3-K*"8-
S*'\"('-G<'/<-#""L-\()/5-'3-#<5-53+-"K-!5/58I5*1>]5a'+-
_)E'4<-MNNO-\1-fOW1@
WO@- %"\&()*-;*"3#-K"*-#<5-2'I5*)#'"3-"K-%)(50#'35-
Q-V535*)(-T"88)3+->%;2%$VT@1-S<5'*-"\5*)#'"3-
I5/)85-L3"G3-)0-#<5-.)G*)00-"\5*)#'"3,-#<5-l*0#-"\5*$
)#'"3-#<)#-(5+-#"-\*'0"35*-5b/<)345-G'#<-Y0*)5(

e#P'7#'P-'U--1'3%Z'a3.(-)%'3#)7%-.3'%&'6,-'W-b((<'(6'('
6%?-'P,-&'P-'P-.-'6.(11-7'9-6P--&'5,6#$.('(&7'6,-'
-&6.(&2-'#4'5((7&(K-)*+(()(9(K(<'(&'(.-('6,(6'7#-3'&#6'
-Z2--7' 6P#' U%)#?-6-.3<' (&7' P,-.-' ,%7%&Q' 3%Z' a3.(-)%'
3#)7%-.3'%3'b$%6-'7%m2$)6;'c,-.-'6#'6(U-'6,-?<'P%6,'6,-'
1.#31-26' #4' 7%33-&6' (&7' \Q,6%&Q' 9-6P--&' 7%33%7-&63<'
(&7' 6,-'5K.%(&'(.?K'P,#'P(&6-7' 6,-'1.%3#&-.3<' (&7'
6,-'a3.(-)%3'9-,%&7'$3'P,#'P(&6-7'6,-?'6##s

+,-'%33$-'#4'e(?(3^'a3.(-)%'2(16%N-'M%)(7'5,()%6',(7'
.(%3-7' 6,-' 6-&3%#&' #4' 6,-' j%#&%36' 3-2$.%6K' -36(9)%3,*
?-&6' 6#' 6,-' )-N-)'#4',K36-.%(<' (&7' 6,-' 3$22-33'#4'e(*
?(3' %&' U--1%&Q' ,%3' )#2(6%#&' 3-2.-6'P(3' 2#&3%7-.-7' ('
Q.-(6' (2,%-N-?-&6;'c-',(7' 3%Z' 2(16%N-3n',#P'7%7'P-'
,%7-'6,-?s'a4'P-',%7'6,-?'%&'('Q%N-&')#2(6%#&'(&7'1$6'
(' Q$(.7' 6#'P(62,' 6,-?<' 6,%3'P#$)7' 3##&'9-' .-N-()-7'
9K' 6,-'?-.-' 1.-3-&2-' #4' 6,-' Q$(.7<' #.' [$36' 9K' 3-&7*
%&Q'4##7<'#.'9.%&Q%&Q'('7#26#.'%&;'W#66#?')%&-<'P-',%7'
6,-?'P%6,' 6,-' )#2()3;'c-' .-6$.&-7' 6#' 6,-'?(33' )%&-<'
.-)K%&Q'#&'6,-'1-#1)-;'c-'7%36.%9$6-7'6,-?'6#'6,-')#*
2()3^',#?-3;'+,-K')%N-7'%&'('.##?<'(6-'6,-'4##7'#4'6,-'
,#$3-<'&#&-'#4'$3'2(?-'P%6,'6,-?'#.'%&31-26-7'6,-?'
.-Q$)(.)K;'a4'&-%Q,9#.3'&#6%2-7'3#?-6,%&Q<'P-'2,(&Q-7'
6,-%.'1)(2-3;'c-',%7'6,-?'4#.'?#.-'6,(&'('K-(.<'P,%2,'
%3'&#6'('3,#.6'1-.%#7;'W$6'6,-'2%.2)-'(.#$&7'$3'9-Q(&'
6#'&(..#P<' (&7' 6,-'W-b(('P(3'&#' )#&Q-.' (' 3(4-' (.-(;'
5#<'P-'h-7' 6#'+.%1#)%'7-31%6-' 6,-',-(NK'2,-2U1#%&63;'
c-'6##U'6,-?'#&-'9K'#&-'(&7'9.#$Q,6'6,-?'6#'+.%1#*
)%;'+#',%7-'3%Z'3#)7%-.3'P%6,%&'('6P#*U%)#?-6-.'2%.2)-'%3'
%&'%63-)4'('?([#.'(2,%-N-?-&6;'W$6'&#'#&-'6#7(K'6()U3'
(9#$6'6,-'#1-.(6%#&3'9-,%&7'6,-')%&-3<'&#.'#4'6,-'#1-.*
(6%#&3'#4'6,-'R()-36%&%(&*'8-9(&-3-'_-3%36(&2-'7$.%&Q'
B=E@GB=EC;
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_&++53(E,-#<5*5-'0-0<""#'34-'3-#<5-)'*-"&#0'+5-#<5-
<"0\'#)(1-C-#)3L-+*'650-&\-'3-K*"3#-"K-#<5-I&'(+$
'34,-)3+-#<5-853-"3-I")*+-)*5-08'('34,-0<"G'34-
#<5-^$0'431-Y#-#&*30-"&#-#"-I5-)-4*"&\-K*"8-CI&-
:&0),-I&#-#<5E-<)65-I*"&4<#-#<5'*-_E*')3-#)3L-
G'#<-#<58-#"-k"'3-C*)K)#70-0'+51->%<"#"-IE-C*5-
X"6+53)L1@

Are Hovdenak served as coordinator for Norwegian health workers going to Tripoli in November 1983. 
They answered a call from Arafat for medical support, when the PLO was besieged there in November 
1983. These are photos and excerpts from AH’s diary November 5, 1983.

J()/L-08"L5-K*"8-#<5-)*5)-)*"&3+-_#)#5-H'(-[5l35*E1-
SG"-"'(-#)3L0-<)65-I553-<'#1-_""3-#<5-08"L5-/"65*0-#<5-
3"*#<$5)0#-0'+5-"K-#<5-J)++)G'-/)8\,-#<5-G<"(5-0LE-'0-
I()/L1-S<5-'30&*453#0-/)3-#)L5-/"65*-I5<'3+-#<5-G)((-"K-
08"L5,-I"8I)*+'34-#<5-/)8\-G'#"&#-I55'34-0553-K*"8-
'30'+51->%<"#"-IE-C*5-X"6+53)L1@

S<5-J5++)G'-/)8\-G)0-0<5((5+-'3+'0/*'8'3)#5(E-"3-#<5-
#<'*+-+)E-"K-#<5-)##)/L->."658I5*-f@-IE-CI&-:&0)70-
K"*/501-S<'0-\'/#&*5-G)0-#)L53-K*"8-#<5-%[T_->%)(50#'3'$
)3-[5+-T*50/53#@-<"0\'#)(-"K-#<5-/)8\,-<"&*0-I5K"*5-#<5-
<"0\'#)(-G)0-56)/&)#5+1->%<"#"-IE-C*5-X"6+53)L1@

$-Y-#)L5-\'/#&*50-"K-0565*)(-K)8'('50-"3-#<5'*-G)E-"&#-"K-
#<5-/)8\,-/)**E'34-G'#<-#<58-#<5'*-8)'3-I5("34'3401-
>%<"#"-IE-C*5-X"6+53)L1@

SG"-08)((-/<'(+*53-)*5-*&33'34-)g5*-)-8"#<5*,G<"-<)0-
3"-<)3+-K*55-#"-*5)/<-"&#-K"*-#<58,-)0-0<5-'0-/)**E'34-#<5-
8)##*500-"3-<5*-<5)+1->%<"#"-IE-C*5-X"6+53)L1@
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THE SPLIT AND THE ISRAELI  
WITHDRAWAL FROM THE MOUNTAINS

Trying to prevent the split in the PLO. Military positioning in the mountain. Retreating in Tripoli. The war of 
the camps and the martyrdom of Ali Abu Tawq.

=25-60% 0)*6*%.B*+&05.$6,%9."%8*+*%6"+B+56*-%49%0)*%
6>5665.$%5$%:&0&)K%C)&0%56%9."+%.B5$5.$%&4."0%50?
`$.%&Q' 6,-' 31)%6<' P-' 6.%-7' 6#' ?-7%(6-' (&7' 6#)7' 6,-'
7%33%7-&63/')-6'$3'6()U'(&7'$&7-.36(&7'-(2,'#6,-.;'c-'
4#.?-7'('2#??%66--'4#.'7%()#Q$-'(&7'(Q.--?-&6'P%6,'
"(.P(&'f(K()%<'"(]-&'0]]-7%&-<'J99#$7'J9$'a9.(*
,%?'(&7'#6,-.3<'9$6'P-'7%7'&#6'3$22--7;'a6'P(3'2)-(.'
6,(6'6,-.-'P(3'3#?-'7-2%3%#&'6,(6')-7'7%33%7-&63'6#'(6*
6(2U'#$.'1#3%6%#&3'(&7'.-[-26'(&K'7%()#Q$-;'+,-K'9-Q(&'
6#'(66(2U'6,-'1#3%6%#&3'#4'6,-'Y(.?#$U'4#.2-3;'c-'3-&6'
.-%&4#.2-?-&63' 6#' 3#?-' #4' 6,-3-' 3%6-3;' T#.' -Z(?1)-<'
%&'`-%.'j(&#$&<'6,.--'K#$&Q'?-&'4.#?'6,-'9(66()%#&'
P-.-'U%))-7'(3'P-'P-.-'6.K%&Q'6#'7-4-&7'6,-',-(7b$(.*
6-.3'#4'6,-'Y(.?#$U'4#.2-3;

JX-.' 6,(6<'P-' 4-)6' 6,(6' 6,%&Q3'P-.-' Q-66%&Q' #$6' #4'
2#&6.#)<'(&7'6,(6'6,-'5K.%(&3'(&7'6,-'7%33%7-&63'P#$)7'
9-'(9)-'6#'1-&-6.(6-'?#36'#4'6,-'$&%63;'+,-K'#&)K'&--7*
-7'6,.--'#.'4#$.'?-&<'P,#'2#$)7'3,##6'4.#?'6,-',-(.6'
#4'6,-'$&%6<'6,-&'6,-'#6,-.3'2#$)7'(66(2U'4.#?'#$63%7-<'
2($3-'2#&4$3%#&'(&7'6(U-'6,-'$&%6;'c-'?(7-'('9#)7'7-*
2%3%#&' 6#'9.-(U'7#P&'())' 6,-'$&%63' %&' 6,-' (.-('P,-.-'
P-'P-.-'36(6%#&-7'(&7'.-2#?1#3-'6,-?;'J6'6,(6'6%?-<'
(')(.Q-'1(.6'#4'#$.'3%6-3'%&'6,-'?#$&6(%&'P-.-'7-N#6-7'
6#' 6,-'#1-.(6%#&3'9-,%&7' 6,-' )%&-3'#4' 6,-'j%#&%36' -&*
-?K;'c-',(7'1#3%6%#&3' %&'5#4(.<' 4#$.'#.'\N-'9(3-3' %&'
6,-'?#$&6(%&<'(&7'P-'U-16'6,-?'7$.%&Q'6,-'9(66)-'#4'
6,-'7%33-&3%#&;'W$6' a' 2(&' 3(K' 6,(6' 6,-'1(2-'#4'#1-.(*
6%#&3'(Q(%&36'6,-'j%#&%36'-&-?K'.#3-'7$.%&Q'6,(6'1-.%*
#7;'c-'7%31-.3-7'())'6,-'?%)%6(.K'$&%63'%&'6,-'(.-('(&7'
.-*4#.?-7'6,-?'6#' %&2)$7-'3#?-'#4'#$.'?-&' %&'-(2,'
$&%6'(&7'%&'-(2,')#2(6%#&<'(&7'6,-.-'P(3'&#')#&Q-.'6,-'
1#33%9%)%6K'#4'('9.-(2,;

+,%3' P(3' ()3#' (2,%-N-7' 9K' 6,-' -Z%36-&2-' #4' -)%6-'
)-(7-.3,%1' 2(7.-3' (26%&Q'P%6,' Q.-(6' (P(.-&-33' (&7' ('
,%Q,'7-Q.--'#4'&(6%#&()'.-31#&3%9%)%6K;

J6' 6,%3'1#%&6<' 6,-'?%)%6(.K' -Z1(&3%#&'#4' 6,-'7%33%*
7-&63'36#11-7<'(X-.'6,-K',(7'6.%-7'%&'N(%&'6#'-&2%.2)-'
$3'9K'#22$1K%&Q'6,-'(.-('#4'L7%6(;'a3?(g)'J&(9(,'P(3'%&'
2,(.Q-'#4'6,-')%(%3#&'P%6,'6,-'5K.%(&'(.?K;'+,-K'P-.-'
().-(7K'%&'`-%.'j(&#$&'(&7'"(3&((<'(&7'%4'6,-K'P-.-'
6#'6(U-'L7%6(<'(&7'2$6'#i'#$.'1#3%6%#&3'%&'6,-'?#$&6(%&<'
P-'P#$)7'9-'6.(11-7'%&'+(()(9(K('(&7'5((7&(K-);'5#<'
P-' .-1-))-7' 6,-' (66(2U' %&' L7%6(;'c-'2(16$.-7'=A'1-#*
1)-'6,-'3(?-'&%Q,6<')-X'6,-%.'P-(1#&3'P%6,'6,-?<'6,-&'
.-6$.&-7'6,-?'6,-'&-Z6'7(K;'d$.'1#3%6%#&',(7'()P(K3'
9--&'7-4-&3%N-<'(&7'P-',(7'&-N-.'%&%6%(6-7'(&'(66(2U;'
+,-' 9(66)-' #4' L7%6(' -&7-7' 6,-' 1#33%9%)%6K' 4#.' 6,-' 7%3*

3%7-&63' 6#' #96(%&' ('?%)%6(.K' 3#)$6%#&<' 3#' 6,-'?%)%6(.K'
32,%3?'36#11-7'31.-(7%&Q'%&'#$.'7%.-26%#&;

]."%)&;*%&% >+505>&'% &0050"-*% 0.8&+-6% 0)*% '*&-*+6)5B%
&$-%506%B.'5>5*6K%C)9%-5-%9."%$.0%60&$-%850)%0)*%-56I
6*$65.$,%4"0%>.''5-*-%850)%50%5$60*&-?
Y-3<' P-' ,(7'?(&K' 2.%6%2()' .-?(.U3' 6#' 6,-' )-(7-.3,%1'
(11.#(2,<'9$6'P-'P-.-' 2(.-4$)'&#6' 6#'9-' %&N#)N-7'#.'
9-2#?-' %&36.$?-&6()' %&' (&K' %&6-.&()' 2#&h%26;'c,-&'
6,-' 7%33-&3%#&' 9.#U-' #$6<' #$.' ?(%&' 2#&2-.&' P(3' 6#'
1.-N-&6'R()-36%&%(&*R()-36%&%(&'\Q,6%&Q'(&7' 6#' 6.K' 6#'
3#)N-'(&K'1.#9)-?3'6,.#$Q,'7%()#Q$-'(&7'?$6$()'$&*
7-.36(&7%&Q;'c-'&-N-.'4#$Q,6'-Z2-16'%&'7-4-&3-'#4'#$.'
1#3%6%#&3<'(&7'%6'P(3'2)-(.' 6#'$3' 4.#?'6,-'#$63-6' 6,(6'
6,-' 7%33-&3%#&'P#$)7'P-(U-&' 6,-' R()-36%&%(&' _-3%36*
(&2-'(&7'9.%&Q'%6<'(3'P-))'(3'6,-'7%33%7-&63'6,-?3-)N-3<'
#$6'#4'6,-'(.-&('#4'36.$QQ)-'(Q(%&36'6,-'-&-?K'%&'8-9(*
&#&;'+,%3'%3'1.-2%3-)K'P,(6',(11-&-7')(6-.;

0N-&'(X-.'6,-'#$69.-(U'#4'6,-',#36%)%6%-3<'P-'6.%-7'('
)#6;'c-'?-6'3-N-.()'6%?-3'P%6,'J9$'"$3(<'J9$'f,()-7'
()*J?)-,'(&7'J9$'JU.(?<'%&'6,-'1.-3-&2-'#4'?-?9-.3'
#4'9#6,' 6,-'R#1$)(.'(&7'`-?#2.(6%2'T.#&63;'c-'6#)7'
6,-?/'!Y#$'3(K'6,(6'J9$'J??(.'P(&63'6#'P%6,7.(P'6,-'
6.##13'4.#?'6,-'8-9(&-3-'(.-&(<'(&7'P-'7#'&#6'P(&6'
6,-'6.##13'#$6'#4'8-9(&#&<'(&7'P-'P(&6'6#'2#&6%&$-'
6,-' (.?-7' 36.$QQ)-;'c,K' 7#&^6'P-' 4#.?'#&' 6,-' 31#6'
('[#%&6'9(66()%#&<'K#$'(&7'$3<'(&7')-6'6,-'2#??(&7-.'
9-'2,#3-&'4.#?'K#$.'3%7-'(&7',%3'7-1$6K'9-'W.#6,-.'
"(.P(&;'J&7')-6'&#6,%&Q'-)3-'?(66-.'4#.'6,%3'9(66()%#&'
9$6'6#'\Q,6'6,-'j%#&%36'-&-?K;'8-6'$3'%33$-'('[#%&6'36(6-*
?-&6'7-2)(.%&Q'6,-'-&7'#4'6,-'2.%3%3'#4'7%33-&6'(&7'6,-'
$&%6K'#4'6,-'lJ33%4(,'4#.2-3<'7%.-26%&Q'#$.'[#%&6'-i#.63'
6#P(.73'6,-'-&-?K;'8-6'$3'7-2)(.-'6,(6'6,-3-'4#.2-3'P%))'
&#6')-(N-'6,-'8-9(&-3-'(.-&('(&7'6,-'2#&h%26'(&7'2())'
4#.'6,-'.-6$.&'#4'6,-'.-36'#4'6,-'4#.2-3'6,(6'P-.-'6(U-&'
4.#?'W-%.$6;'8-6'$3'2())'#&'6,-'R()-36%&%(&')-(7-.3,%1'
6#'2#&N-&-'(&'$.Q-&6'2#&4-.-&2-'6#'.-3#)N-'(&K'%&6-.*
&()'1.#9)-?3'P%6,%&'('31-2%\2'1-.%#7;:

W$6' %6' 6$.&-7' #$6' 6,(6' 6,-%.' 7-2%3%#&' P(3' &#6' %&'
6,-%.' #P&' ,(&73<' (3' 6,-'?--6%&Q3' 36#11-7' (X-.' 6,%3'
#&-;'+,-.-'P(3' ()3#' ('?([#.'7-N-)#1?-&6' %&' 6,-' .-*
Q%#&'9-2($3-' 6,-'j%#&%363' 7-2%7-7' 6#'P%6,7.(P' 4.#?'
6,-'?#$&6(%&'(.-(;'J6'6,%3'1#%&6<'P-'7-2%7-7'6#'?#N-'
#$.'6.##13'(&7'h--'6,-'32,%3?',#36%)%6%-3'9K'Q#%&Q'6#'
6,-'?#$&6(%&3'P,-.-'P-' 2#$)7' 1$.3$-' (&7'\Q,6' 6,-'
.-6.-(6%&Q'j%#&%36'4#.2-3;'c-'2.-(6-7'('[#%&6'4#.2-'P%6,'
6,-'`-?#2.(6%2'T.#&6<'6,-'R#1$)(.'T.#&6'(&7'6,-'R()*
-36%&-' 8%9-.(6%#&' T.#&6<' (&7' P-' 4#.?-7' (' [#%&6' R()*
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-36%&%(&' )-(7-.3,%1<'P,%)-' 6,-'7%33%7-&63'())%-7' 6,-?*
3-)N-3'P%6,'6,-'RT8R'G'M-&-.()'S#??(&7'(&7'P.#6-'
#&'6,-%.'2(.3/'!+,-'9(2U*6#*W-%.$6'6.##13;:

c-' ,(7' (' 1.#9)-?/' 6,-' Y(.?#$U' 4#.2-3' )-7' 9K'
W.#6,-.'O(3.'Y#$33-4<'P-.-' %3#)(6-7<'(&7'9-3%-Q-7'9K'
6,-'5K.%(&'(.?K'%&'_(K(U'(.-(<'3#'%6'9-2(?-'%?1-.(6%N-'
6#'-N(2$(6-'6,%3'4#.2-'6#'(.-(3'P,-.-'6,-'5K.%(&3'2#$)7'
&#6'4#))#P'$3;'J)%'J9$'+(Pb'3$1-.N%3-7'6,-'6.(&34-.'#4'
6,-'Y(.?#$U'4#.2-3'4.#?'_(K(U'6#'#$.'(.-(<'9$%)7%&Q'('
9.%7Q-'#4'3-P(Q-'1%1-3'#N-.'6,-'.%N-.;

d$.' ?-&' (..%N-7' 6#' 6,-' &-%Q,9#.,##7' #4' e(K'
-3*5-))#?'(&7'5,P(K4(6<'&-(.'W-%.$6<'(&7'6,-'5K.%(&3'
.-()%]-7' 6,(6' 6,-' 4#.2-3' #4' Y(.?#$U',(7' -32(1-7' 6,-'
3%-Q-'(&7'[#%&-7'$3;'J9$'J??(.'U&-P'6,(6'P-'P-.-'%&'
5,P(K4(6' (&7'e(K' -3*5-))#?'&-%Q,9#.,##7' (&7' 6,(6'
6,-'.#(7'6#'W-%.$6'P(3'#1-&;'e-'2(?-'6#'+.%1#)%<'6,-'
4#.2-3'#4'J9$'"$3('(&7'6,-'RT8R'G'M-&-.()'S#??(&7'
Q.#$13'P-.-'%3#)(6-7'(&7',(7'&#')#&Q-.'(&K'&#6%2-(*
9)-'1.-3-&2-;'0N-&'P,-&'K#$'P-&6' 6#' 6,-'#1-.(6%#&3'
.##?'-36(9)%3,-7'9K'c()%7'L$?9)(66<'K#$'3##&'.-()%]-7'
6,(6' 6,-K'P-.-'2#))(9#.(6%&Q'P%6,'6,-'R()-36%&%(&'_-*
3%36(&2-<'P%6,' 6,-' [#%&6' 4#.2-' 6,(6'P-',(7'-36(9)%3,-7'
P%6,' "(?7#$,' O(P4()<' "(.P(&' (&7' J9$' J,?(7'
T#$(7<'9-2($3-'P-'P-.-'6,-'-i-26%N-'4#.2-'P#.U%&Q'#&'
6,-'Q.#$&7;'W$6' 6,-'(..%N()'#4'J9$'J??(.' 6#'+.%1#*
)%' 32(.-7'6,-'5K.%(&3'9-2($3-'e(4-]'()*J33(7' 4-)6' 6,(6'
6,%&Q3'9-Q(&'6#'3)%1'#$6'#4',%3',(&73;'e-'%??-7%(6-)K'
7-2%7-7' 6#'9-3%-Q-'$3'(&7'7.%N-'$3'#$6'#4' 6,-'W-b((<'
(&7'6,-'5K.%(&'6(&U3'?#N-7'%&'6#'9-3%-Q-'$3'6,-.-;

+,%3' 2#&h%26' %&' 6,-' W-b((' (&7' +.%1#)%' P%6,' 6,-'
7%33%7-&63'(&7'P%6,'6,-'5K.%(&'(.?K'P(3'$&4#.6$&(6-'
9-2($3-'%6'P(3'2#&6.(.K'6#'#$.')%&-<'N%3%#&<'1.%&2%1)-3<'
(&7'6,-'1.%#.%6K'#4'6,-'36.$QQ)-'(Q(%&36'6,-'j%#&%36'-&*
-?K;'d$.'Q#()'(&7'3)#Q(&'P-.-'()P(K3'6#',(N-'())'6,-'
Q$&3' (%?-7' (6' 6,-' j%#&%36' -&-?K;'p&4#.6$&(6-)K<' P-'
P-.-'()P(K3'%&'('36(6-'#4'3-)4*7-4-&3-;

=>>.+-5$7%0.%9."+%*AB*+5*$>*,%).8%-5-%.0)*+%/&>05.$6%
B*+/.+2%&$-%).8%8&6%9."+%+*'&05.$6)5B%850)%0)*2?
+,-'2#??(&7-.'#4'6,-'T(6(,'4#.2-'%&'6,-'.-Q%#&'P(3'
()3#'2#??(&7-.'(&7'1.%?(.K'.-31#&3%9)-'#4'6,-'[#%&6'
R()-36%&%(&*8-9(&-3-'4#.2-3;'+,%3'?-(&6'6,(6'K#$',(7'
6#'7-()'P%6,' ())' 6,-' 4#.2-3' (&7' 4(26%#&3' %&' K#$.' (.-(;'
5%Q&%\2(&6)K<' K#$' 2#$)7' &#6' 1$6' ())' 6,-' $&%63' %&' #&-'
2$i<'9-2($3-'6,-K'P-.-'&#6'.$)-7'9K'#&-'$&%\-7'36(&7*
(.7;'a6'())'7-1-&7-7'#&'6,-'b$()%6K'#4'6,-')-(7%&Q'2(7.-;'
+,%3'()3#'(11)%-7'6#'6,-'T(6(,'$&%63;'a&'3#?-'2(3-3<'P-'
()?#36'2)(3,-7'P%6,'-)-?-&63' 4.#?'T(6(,'7$-' 6#'9(7'
9-,(N%#.'(&7'-Z2-33-3;

J3' 4(.' (3' 6,-' 4(26%#&3'P-.-' 2#&2-.&-7<' K#$' 2#$)7'
&#6' (33-33' 6,-' 4(26%#&3̂' 9-,(N%#.' 9(3-7' #&' 6,-%.' %7-*
#)#QK'#.'2#&N%26%#&3<'(3'-N-.K6,%&Q'7-1-&7-7'#&'6,-'
2(7.-'#.' )-(7-.'K#$'P-.-'7-()%&Q'P%6,;' a&'W%&6' L9-%)<'
4#.' -Z(?1)-<' P-' 2#$)7' &#6' 7%36%&Q$%3,' 9-6P--&' 6,-'

9.%Q(7- 3̂'(&7'6,-'R#1$)(.'T.#&6 3̂'\Q,6-.3'(3'6,-'.-*
Q%#&3̂'#m2%()'4.#?'RT8R'P(3'"(,-.'()*Y(?q&%'(&7'
P-'P-.-' %&' 6#6()' (Q.--?-&6'P%6,',%?<' 3,(.%&Q' 6,-'
3(?-'31%.%6;' a' 2(&'()3#'1(K' 6.%9$6-' 6#' 6,-'S#??$*
&%36'J26%#&'d.Q(&%](6%#&3̂'4(26%#&'6,-.-'(&7'%63',%Q,'
7%32%1)%&-<'P,%)-'P-'P-.-'$&(9)-'6#'$&7-.36(&7'6,-'
2(7.-3'#4'6,-'`-?#2.(6%2'T.#&6'(&7'6,-'5(^%b(,;'a&'
O(9(6%K-,<' 6,-' 3$9[-26' P(3' 7%i-.-&6;' +,-' `-?#*
2.(6%2'T.#&6'P(3')-7'9K'S#?.(7-'J[([<'P,#'P(3'#&-'
#4' 6,-'?#36'7%32%1)%&-7' (&7' 2#??%66-7'1-#1)-<' (3'
P(3'6,-')-(7-.'#4'(3*'5(^%b(,'6,-.-<'S#?.(7-'f,()-7'
J],%?(&<'P,#3-'Q.#$1'P(3'(9)-'6#'3,##6'7#P&'(&'
(%.1)(&-'P%6,'('56.-)('.#2U-6' %&' 6,-'B=E@' %&N(3%#&;'
W$6'#$.' 2#??#&'$&7-.36(&7%&Q'P%6,' 6,-'R#1$)(.'
4.#&6'DRT8RI'6,-.-'P(3'(6'6,-')#P-36')-N-);'+,-'.-*
)(6%#&3,%1'%&'6,-'W-b(('(&7'6,-'"#$&6(%&'P%6,'6,-'
R()-36%&%(&')-(7-.'"(?7#$,'O(P4()'P(3'$&%b$-<'(3'
%6'P(3'P%6,',%3'2,%-4'#4'36(i<'f,()-7'J97-)'_(,%?<'
(&7' 6,-' P,#)-' 2(7.-' #4' 6,-' `-?#2.(6%2' T.#&6<' (3'
P-))'(3'P%6,'J9$'J,?-7'T$(7'(&7'6,-'2(7.-3'#4'6,-'
R#1$)(.'T.#&6;'c,(6'a'P(&6'6#'3(K'%3'6,(6'1#3%6%N-'#.'
&-Q(6%N-' %&7%N%7$()' 6.(%63' 9-2(?-'?#.-' %?1#.6(&6'
6,(&' #.Q(&%](6%#&()' (m)%(6%#&' #.' 1(.6K' (&7' %&6-)*
)-26$()'-7$2(6%#&<'(&7'6,-3-'6.(%63'#X-&'2#&6.#))-7'
.-)(6%#&3,%13<'('1,-&#?-&#&'6,(6'?$36'9-'36$7%-7'
%&'6,-'-Z1-.%-&2-'#4'6,-'.-N#)$6%#&;

C)&0%&4."0%0)*%Q&2B%C&+%&$-%0)*%+.'*%./%='5%=4"%
(&83%5$%D)&05'&?%C)*$%)*%+*0"+$*-,%-5-%)*%+*0"+$%
0.% +*4"5'-% 0)*% 6&/*% 4&6*,% .+% -5-% )*% >.2*% 4&>X% 0.%
B+.0*>0%0)*%B*.B'*%5$%0)*%>&2B6?
a&' 6,-' \&()' 1,(3-' #4' #$.' 1.-3-&2-' %&' +.%1#)%<' P-'
-36(9)%3,-7' (' )(.Q-'P#.U' 2-))' )-7'9K'J)%'J9$'+(Pb'
(&7'"(.P(&'f(K()%<'P%6,' 6,-',-)1'#4' (' )(.Q-'1(.6'
#4'6,-'5,(9q9CE'%&'6,-'"#$&6(%&<'6,-'5#$6,<'W-%.$6<'
(&7'6,-'O#.6,;'+,-'2-))'P(3'1.-1(.%&Q'6#'6.(&31#.6'
P-(1#&3'(&7'-b$%1?-&6'4.#?'+.%1#)%'6#'W-%.$6'(&7'
6,-' 5#$6,;' 0N-&' 6,#$Q,'P-'P-.-' %&'+.%1#)%<' 6,-.-'
P-.-'#1-.(6%#&3'9-,%&7'-&-?K')%&-3'%&'8-9(&#&;

c-')-X'+.%1#)%'9$6'U-16'3#?-'Q.#$13'6,-.-;'+,-'
?(%&'9#7K'#4'6,-'9(66()%#&'P-&6'6#'+$&%3%('(&7'J)*
Q-.%(<'9$6'%6'P(3'#$.'%&6-&6%#&'6#'.-6$.&'6#'8-9(&#&'
6#'\Q,6'6,-'j%#&%36'-&-?K<'P,#'P(3'36%))'#22$1K%&Q'('
)(.Q-'1(.6'#4'3#$6,-.&'8-9(&#&;'e#P-N-.<'P,-&'6,%3'
P(3'1$6'4#.P(.7<'6,-.-'P(3')%66)-'.-31#&3-'4.#?'6,-'
)-(7-.3,%1;'+,-K'4-(.-7'6,(6'#$.'1)(&'P#$)7'&#6'9-'
3$22-334$)' (&7' 9-)%-N-7' 6,(6' 6,-' %&6-.&(6%#&()' (&7'
J.(9'1#)%6%2()' 3%6$(6%#&'1.-N-&6-7' 6,-'.-*-36(9)%3,*
?-&6'#4'(&'(.?-7'R()-36%&%(&'1.-3-&2-'%&'8-9(&#&;

+,-'9(66()%#&3̂'2(7.-3'?(7-'6,-'\.36'36-13'#4'6,-'
.-6$.&;'+,-K'6##U'6,-')-(7'(&7'%&%6%(6-7'6,-'7-2%3%#&'
6#' .-6$.&' 6#' 8-9(&#&;'+,-' Q#()'P(3' 2)-(./' 6#' 2#&*

WB@- ."#5-"K-#<5-#*)30()#"*j-_<)IpI-85)30-9E"&34-
853=1-Y#-/)3-)(0"-85)3-9/"8*)+50=,-'3-8'('#)3#-/"3$
#5b#1
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4.#&6'6,-'j%#&%36'-&-?K'(&7'#&)K'6,-'j%#&%36'-&-?K;'c-'
36(.6-7'9(2U'%&'6,-'7%.-26%#&'#4'SK1.$3'(&7'4.#?'6,-.-'
6#'+.%1#)%<'6,-&'6#'6,-'.-36'#4'6,-'.-Q%#&3;'5#?-'#4'6,-'
9.#6,-.3'.-6$.&-7'6,.#$Q,'W-%.$6'(%.1#.6'%&'2##.7%&(*
6%#&'P%6,'6,-'9.#6,-.3'%&'6,-'8-9(&-3-*R()-36%&%(&'_-*
3%36(&2-'(&7'(6'6,-'4#.-4.#&6'#4'6,-?'a?(7'"$Q,&%K-,;

a&'6,-'\.36'36(Q-<'?#36'#4'6,-'.-6$.&--3'P-.-'2(7.-3'
#4'6,-'9(66()%#&<')-7'9K'"(.6K.3'"(.P(&<'J)%<'J,?-7'
"#&6(3-.' (&7'J9$'0)'T-7(;'J)%'J9$'+(Pb' 3-66)-7' %&'
5(%7('(6'6,%3'36(Q-;'5-N-.()'#1-.(6%#&3'P-.-'2(..%-7'#$6'
9-,%&7'6,-')%&-3'#4'6,-'j%#&%36'-&-?K;'f,()%)'(&7'J9$'
e(?7%'P-.-'U%))-7'%&'('?([#.'2)(3,'P%6,'6,-'-&-?K'%&'
6,-'#$63U%.63'#4'j-.(.%K(;

c,-&'J9$'J??(.'4-)6'6,(6'#$.'%7-('P(3'36(.6%&Q'6#'
3$22--7<',-'7%7'&#6'P(%6')#&Q;'e-'2.-(6-7'6,-'8-9(&-3-'
2#??%66--'6#'#N-.3--'6,-'.-6$.&'#4',$&7.-73'#4'2(7.-3'
(&7'\Q,6-.3'4.#?'N(.%#$3'1)(2-3'6#'6,-'8-9(&-3-'(.-&(;

' 8-9(&#&<' %&' 6$.&<' (X-.' B=E@<' P%6&-33-7' (' N-.K'
2#?1)-Z' 3%6$(6%#&/' S)(3,-3' 9-6P--&' ())' 1(.6%-3' -N-&'
(?#&Q'6,#3-'P,#'P-.-' %&' 6,-'3(?-'7%62,'7$.%&Q'6,-'
)(36'1,(3-;'W(66)-3'%&'+.%1#)%'9-6P--&'6,-'5K.%(&'(.?K'
(&7'6,-'+(P,%7'?#N-?-&6'-&7-7'P%6,'a.(&%(&'?-7%*
(6%#&;'+,-.-'P-.-'9(66)-3'9-6P--&'J#$&'(&7'M-(Q-(<'
6,-&'9-6P--&'J#$&'(&7'6,-'5K.%(&'(.?K;

a&' 6,-' )%Q,6' #4' 6,%3' J.(9' (&7' 8-9(&-3-' 3%6$(6%#&<'
6,-'5K.%(&'7-2%3%#&'P(3'2)-(./'e#)7%&Q'#&'6#'6,-'8-9(*
&-3-'\)-'%&'())'%63'7-6(%)3<'-N-&'%4'%6'?-(&6'6#'4#.9%7'(&K'
(.?-7'R()-36%&%(&'1.-3-&2-'%&'8-9(&#&<'-N-&'6,-%.'()*
)%-3<'3#?-'#4'P,#?'P-.-'1)(2-7'$&7-.',#$3-'(..-36'%&'
`(?(32$3;

T.#?',-.-'9-Q(&' 6,-' 3%-Q-'#4' 6,-'2(?13<'#.'P,(6'
P(3' )(6-.'U&#P&'(3' 6,-'P(.'#4' 6,-' 2(?13<'$&7-.' 6,-'
1.-6-Z6'#4'-&7%&Q'6,-'%&h$-&2-'#4'J.(4(6'6,-.-;

+,-' 5,(6%)(' 2(?1'P(3' 3-()-7' 9K' 6,-'J?()'?#N-*
?-&6'(&7'6,-'3%Z6,'9.%Q(7-'#4'6,-'8-9(&-3-'(.?K;'J)%'
J9$'+(Pb'P(3'4#.2-7'6#'(66-&7'5,(6%)(;'J'P(.'#4'('&-P'
U%&7'9-Q(&<'6,-'P(.'#4'6,-'2(?13;'a'P(3'%&'6,(6'1-.%#7'
%&' ()?#36' 7(%)K' 2#&6(26'P%6,'J)%' %&' 5,(6%)(<' (&7'J9$'
J??(.'2())-7'?-'-N-.K'#&2-'(&7'6,-&'6#'-(3-'6,-'6-&*
3%#&'9-6P--&',%?'(&7'J)%;'W.#6,-.'J9$'J??(. 3̂'?(%&'
2#&2-.&'P(3' 6#'1$6'1.-33$.-'#&' 6,-'5K.%(&3<' (&7' 6,-'
2(?13'P(.'Q(N-',%?'Q##7'?(6-.%()'4#.'6,(6;'J)%'(&7'a'
P-.-'36.%N%&Q'6#'36#1'6,%3'P(.'%&'(&K'P(K'(&7'Q#'9(2U'6#'
3#$6,-.&'8-9(&#&;'J3'4#.'6,-'5K.%(&3<'6,-%.'#93-33%#&'
P(3'6#'-Z2)$7-'6,-'R()-36%&%(&'2(.7'4.#?'6,-'8-9(&-3-'
(.-&(;'+,-K'7%7'&#6'P(&6'%6<'&-%6,-.'%&'6,-'2(?13'&#.'
%&' 6,-' 5#$6,' $&7-.' (&K' 9(&&-.<' -N-&' 6,-' 9(&&-.' #4'
6,-%.'())%-3<'%&'6,-'P(U-'#4'6,-%.'7%3(Q.--?-&6'P%6,'6,-'
R()-36%&%(&')-(7-.3,%1'#N-.'6,-'1.%#.%6%-3'#4'.-3#)N%&Q'
6,-'2#&h%26'%&'6,-'"%77)-'0(36;'J9$'J??(.'P(3'3--U*
%&Q' 6#' .-6.%-N-',%3' .#)-' %&'8-9(&#&<'P,%)-'P-' 3#$Q,6'
6#'.-6$.&'6#'\Q,6'(Q(%&36'6,-'a3.(-)%3'%&'3#$6,-.&'8-9*
(&#&<' (&7' (6' 6,-' 3(?-' 6%?-' 6#' \&7' ('?-2,(&%3?' 6#'

1.#6-26'6,-'3%6$(6%#&'%&'6,-'2(?13'(&7'&#6'())#P'6,-%.'
2#))(13-;

J)%<' %&' 6,-' 5,(6%)(' 2(?1<' 1-.4#.?-7' (' )-Q-&7(.K'
P#.U;' JX-.' J)% 3̂' 7-(6,<' a' )-(.&-7' 4.#?'`.;'M%(&&#$'
6,(6' J)%' 2#&6(26-7' ,%?' (&7' 6#)7' ,%?/' !a' P(&6' K#$'
%&' 6,-' 2(?1'9-2($3-'P-'P(&6' 6#' #1-&' ('\-)7',#31%*
6()'(&7'('2)%&%2;:'`.;'M%(&&#$'3(%7' 6#' 6,-'R()-36%&%(&'
_-7'S.-32-&6'5#2%-6K/'!a'P(&6'6#'Q#'6#'6,-'2(?1:'(&7'
6,-K'6#)7',%?/'!W$6'6,-'2(?1',(3'&#'1#6-&6%();:'`.;'M%*
(&&#$'3(%7'6#'6,-?/'!+,-.-'%3'J)%'J9$'+(Pb;'a4'J)%'%3'
6,-.-<'-N-.K6,%&Q'9-2#?-3'1#33%9)-;:'J&7'%&7--7<'`.;'
M%(&&#$'P-&6'(&7'36(K-7'%&'6,-'2(?1<'(P(.-'6,(6',-'
,(7'(',-.#%2'.-2#.7'P%6,'$3'%&'O(9(6%K-,'(&7'+.%1#)%;'
e-'-36(9)%3,-7'(',#31%6()'%&'5,(6%)('4.#?'&#6,%&Q<'(&7'
6,-.-<'7-31%6-'6,-'3%-Q-'(&7'6,-'?(7'9#?9%&Q<'J)%'6##U'
2(.-'#4'-N-.K6,%&Q/'T.#?'7-4-&3-'(&7'1-.3-N-.(&2-'6#'
6,-' 1.#N%3%#&'#4'?-7%2%&-3<' 4##7<'?%)U' (&7'7%(1-.3�'
e-'P(3'(33%36-7'9K'3#?-'#4'6,-'9.#6,-.3'%&'W-%.$6<'(&7'
9K'?-?9-.3'#4'e-]9#))(,'(&7'#6,-.'8-9(&-3-'4(26%#&3;

+P#'K-(.3' (Q#C=<' a'P(3' %&'W-%.$6' 6#'1(.6%2%1(6-' %&'
(' 2#&4-.-&2-;' a' 7-2%7-7' 6#' N%3%6'"(.#$&' ()' _(3;' +,-'
9$3'6,(6'a',(11-&-7'6#'6(U-'2(..%-7'?(&K'K#$&Q'?-&'
(&7'P#?-&'4.#?'5,(6%)('(&7'6,-'#6,-.'2(?13<'(&7'a'
P(3'3$.1.%3-7',#P<'())'()#&Q'6,-'P(K<'6,-K'P-.-'3%&Q*
%&Q',K?&3'(&7'3#&Q3'())'(9#$6'J)%'J9$'+(Pb;'+,-&'%&'
"(.#$&'()*_(3<'a'P(3'(3U-7'6#'Q%N-'('1$9)%2'6()U'(9#$6'
6,-'\.36'9(66)-'%&'6,-'N%))(Q-'%&'B=HE<'(&7'3#'-N-.K#&-'
U&-P'(9#$6'?K'.-)(6%#&3,%1'P%6,'J)%;'a'(3U-7'3#?-'#4'
6,-?<'7#'K#$'U&#P'J)%'J9$'+(Pbs'+,-K'3(%7/'O#<'9$6'
P-',-(.'(9#$6',%?'4.#?'#$.'1(.-&63;'

T.#?'('Q-&-.(6%#&'6#'6,-'&-Z6<'6,-'P#.7'#4'J9$'J)%'
P(3'6.(&3?%66-7<'('Q.-(6')-Q-&7'1(33-7'#&'9K'Q-&-.(*
6%#&3<'&#6'#&)K'%&'5,(6%)(<'9$6' %&'())' 6,-'1)(2-3'P,-.-'
P-' P-.-' P#.U%&Q;' J6' 6,-' 9-Q%&&%&Q' #4' ,%3' P#.U' %&'
6,-'#.Q(&%](6%#&<'J)%'J9$'+(Pb'.-2-%N-7' 6,-'?%33%#&'
#4'#.Q(&%]%&Q' 36$7-&63' %&',%Q,' 32,##)3' %&'W-%.$6' (&7'
,-'6.(&34#.?-7'6,-?'P%6,%&'6,.--'?#&6,3;'+,%3'Q#-3'
9(2U' 6#' B=HF' #.' B=HV;' J)% 3̂' 1-.3#&()%6K' P(3' $&%b$-;'
c,-&',-'P(3'?(.6K.-7'-N-.K#&-'?#$.&-7',%?<'4.#?'
6,-' K#$&Q-36' 2,%)7' %&' 5,(6%)(<' 6#' ,%3' 2#?1(&%#&3<' #.'
W.#6,-.' J9$' J??(.<' P,#' P(3' (66-&7%&Q' (' 3$??%6'
P,-&',-',-(.7'6,-'&-P3'(&7'6$.&-7'6,-'3$??%6'%&6#'('
-$)#QK'2#$&2%)'4#.'6,-'?(.6K.;

F.%9."%)&BB*$%0.%X$.8%).8%)*%-5*-?
56#.%-3' (.#$&7' ,%3' ?(.6K.7#?' (.-' 2#&6.(7%26#.K/' a6'
P(3'3(%7'6,(6',-'P(3'U%))-7'9K'('3,-));'+,-'9.#6,-.3'%&'
8-9(&#&'3-&6'?-'('N%7-#'7#2$?-&6%&Q'(&' %&N-36%Q(*
6%#&'P%6,'6P#'?-&'3(K%&Q'6,(6'6,-K'P-.-'4.#?'6,-'J9$'
f,()-7' ()*J?)-,' Q.#$1<' (&7' 6,(6' 6,-' )(66-.' #.7-.-7'

WN@- S<5-'3#5*6'5G-G)0-/"3+&/#5+-)3+-l*0#-\&I('0<5+-
'3-?AMW
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6,-?'6#'1)(&6'('7-N%2-'6,(6'P(3'6,-'2($3-'#4'J)% 3̂'7-(6,;'
+,-K'(7?%66-7'6#'1)(2%&Q'6,-'7-N%2-'(&7'7-6#&(6%&Q'%6;

a'P(62,-7'6,(6'6(1-'6#Q-6,-.'P%6,'J9$'J??(.'(&7'
P-'9#6,'(Q.--7'(6'6,-'6%?-'6,(6'6,-'7%32$33%#&'#&'6,%3'
3$9[-26',(7'6#'36#1;'+,-.-'P(3'(&'()?#36'$&%\-7'1#*
3%6%#&' %&' 6,-'7-4-&3-'#4' 6,-' 2(?13<' -N-&' -)-?-&63'#4'
6,-' !T(6(,' a&6%4(7(:'P-.-'1.-3-&6' %&3%7-' 6,-'2(?1' 6#'
2#&4.#&6'J?()'?#N-?-&6<'.-Q(.7)-33'#4'6,-'-Z%36-&2-'
#4'1.#*5K.%(&'%&\)6.(6%#&'4.#?'6%?-'6#'6%?-;'c-'7-2%7*
-7'6,(6'6()U%&Q'(9#$6'6,%3'%33$-'2#$)7'9.-(U'$1'#.'9)#P'
$1' 6,-'R()-36%&%(&' 3%6$(6%#&' %&3%7-' 6,-' 2(?13<' 3#'P-'
(Q.--7'6#'2#N-.'6,%3'%33$-'(&7'6#')-(N-'%6'6#'6,-'1-#1)-'
%&'8-9(&#&;'c,(6',(11-&-7<' 6.$)K<' a'7#'&#6'U&#P;' a'
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4E@-)3+-"*4)3'a)#'"3-"K-#<5-&3'#-#<5E-)*5-)00'435+-#",-
)3+-'3#53+5+-#"-530&*5-/'6'(')3-\"('#'/)(-/"3#*"(-"K-#<5-
8'('#)*E1

D-+'(1-9':-S<5- '8\"*#)3/5-"K- 50#)I('0<'34- 0)K5-I)050- '3-
#<5-0#*)#54E-"K-4&5**'(()-G)*K)*5,-G)0-&3+5*('35+-l*0#-
IE-:)"-d5+"34-'3-T<'3)->H3-V&5*'(()-m)*K)*5@-)3+-
()#5*-IE-4535*)(-^t-.4&Eu3-V'v\-'3-#<5-3)#'"3)(-('I5*$
)#'"3-G)*-'3-^'5#-.)81-Y#-G)0-)(0"-853#'"35+-'3-0#*)$
#54'/-+"/&853#0-"K-;)#)<1

D-&--N-(-7(R"5-A(-7(S97-2"(=05'(S97-2"#(R"5-A(?&".-A'9>:-
Y0()8'0#-K)/#'"3-K"*85+-K*"8-G'#<'3-;)#5<1-_5*65+-)0-
)-I*'+45-#"-#<5-35G-'0()8'0#-K"*/50-585*4'34-'3-%)(50$
#'35-'3-#<5-MNBA01

D)#"-7("2,'&"-7"92:-C//"*+'34-#"-_"6'5#-(5)+5*-^()+'8'*-
253'3,-90"/')('0#-'3-G"*+0,-'8\5*')('0#-'3-+55+0=1-_)'+-
IE-:)"'0#0-)I"&#-#<5-_"6'5#-c3'"31

D)%$5(3'1-*'9'(6&2N(D36:(C(0"-L3"G3-)0-#<5-X)++)+-
:'('#')-)3+-()#5*-#<5-2)<)+-:'('#'),-G)0-K"&3+5+-'3-#<5-
()#5-MNOA0-I)05+-"3-#<5-;'*0#-J)##)('"3-"K-#<5-25I)3505-
)*8E1- Cg5*- Y0*)5(70-G'#<+*)G)(- )3+- #<5- 53+- "K- #<5'*-
2'#)3'-H\5*)#'"3- '3- MNOB,- #<5- &3'#-G)0- +5\("E5+- '3-

#<5-J'3#-DI5'(-)*5)-&3+5*-#<5-/"88)3+-"K-:)k"*-_))+-
X)++)+-)3+-:)k"*-_)8'-_<5+')/1-[5/"43'a5+-IE-#<5-
c.-)0-#<5-\"G5*-'3-5i5/#'65-/"3#*"(-"K-#<5-#5**'#"*E,-
#<5-_2C-'3'#')((E-/""*+'3)#5+-G'#<-Y0*)5('-"q/5*0-)3+-
()#5*-"\5*)#5+-&3+5*-)(8"0#-+'*5/#- Y0*)5('- /"88)3+-
6')-#<5-])L)(->#<5-Y0*)5('-2')'0"3-c3'#-#"-25I)3"3@1

DN&"-*(D)#"-7(L-$")*-7"9$(!-&$N:(_5/&()*-3)#'"3)('0#- \"$
('#'/)(- \)*#E- 50#)I('0<5+- '3-J5'*&#- MNW?1-C-I*)3/<-"K-
#<5-\)3$_E*')3-_"/')(-.)#'"3)('0#-%)*#E1- Y#- )+6"/)#50-
0&I0&8'34-25I)3"3-'3#"-)-V*5)#5*-_E*')3-3)#'"3-0#)#5-
0\)33'34-#<5-;5*#'(5-T*50/53#1-Y#-G)0-)/#'65-'3-#<5-*5$
0'0#)3/5-)4)'30#-#<5-Y0*)5('-'36)0'"3-"K-25I)3"3-K*"8-
MNB?-#"-?AAA-G<'(5-/"3#'3&"&0(E-0&\\"*#'34-#<5-_E*'$
)3-\*5053/5-'3-25I)3"31

0-7( -7OT--$-&( =$5'( U"77( )+( 05N2'>:( %)(50#'3')3- *5K&455-
/)8\-50#)I('0<5+-'3-MNeB-'3-#<5-3"*#<5*3-\)*#-"K-J5'$
*&#,- G'#<- )- \"\&()#'"3- "K- )\\*"b'8)#5(E- ?A- AAA- '3-
MNOP1-!&*'34-#<5-25I)3505-T'6'(-m)*,-#<5-/)8\-G)0-
)##)/L5+-IE-#<5-T<*'0#')3-8'('#')0-#"45#<5*-G'#<-#*""\0-
K*"8-#<5-25I)3505-'3#5*3)(-05/&*'#E-K"*/501-S<5-8'('$
#')0-()'+-0'545-#"-#<5-*5K&455-/)8\-K"*-W-8"3#<01-H3-
C&4&0#- M?,- MNOP,- #<5-T<*'0#')3-8'('#')0- 4)'35+- /"3$
#*"(-"65*-#<5-/)8\-#<)3L0-#"-0&\\"*#-K*"8-#<5-_E*')3-
)*8E-S<5-'3<)I'#)3#0-"K-#<5-/)8\-G5*5-56'/#5+-)3+-)-
0&I0#)3#')(-\)*#-"K-'#0-\"\&()#'"3-G)0-8)00)/*5+1

0-V5"A( 2)@'2'*$:( 25I)3505- _&33'- :&0('8- "*4)3'0)$
#'"31-Y#-\()E0-)3-)/#'65-*"(5-'3-S*'\"('-\"('#'/0-0'3/5-#<5-
25I)3505-T'6'(-m)*-'3-#<5-MNBA01

0'*O,)"*$( !&).&-2:( m)0- )//5\#5+- IE- #<5- %)(50#'3')3-
.)#'"3)(-T"&3/'(->%.T@-'3-T)'*"-"3-D&35-B,-MNOe1-Y#-
/)((5+- K"*- #<5- 50#)I('0<853#- "K- )- 3)#'"3)(- )&#<"*'#E-
9"65*-565*E-\)*#-"K-%)(50#'3')3-#5**'#"*E-#<)#-'0-('I5*$
)#5+=-G'#<-#<5-)'8-"K-9/"8\(5#'34-#<5-('I5*)#'"3-"K-)((-
%)(50#'3')3-#5**'#"*E=1-S<'0-'8\('5+-#<)#-#<5-('I5*)#'"3-
"K-%)(50#'35-8'4<#-I5-\)*#')(->)#-(5)0#,-)#-0"85-0#)45@,-
)3+-#<"&4<-'#-58\<)0'a5+-)*85+-0#*&44(5,-'#-)(("G5+-
#<5-%2H-#"-534)45-'3-+'\("8)#'/-/<)335(0,-)3+-\*"$
6'+5+-6)('+)#'"3-K"*-K&#&*5-/"8\*"8'050

W'&A%*( ),'&-$")*:(H3- C\*'(- MA,- MNOW,- \"5#- )3+- %2H-
0\"L508)3-Z)8)(-.)005*- )3+- ;)#5<- (5)+5*0- Z)8)(-
C+G)3-)3+-CI&-]&00&K-.)kk)*-G5*5-8&*+5*5+-'3-#<5'*-
<"850-'3-m50#-J5'*&#->*&5- 5̂*+&3@-IE-)-:"00)+-)0$
0)00'3)#'"3- 0h&)+- (5+- IE- U<&+- J)*)L- >()#5*- Y0*)5('-
\*'85-8'3'0#5*@1
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PEOPLE MENTIONED IN THE INTERVIEW
Y3- #<5- 85+')- ;)+()(()<- G)0- 0"85#'850- /)((5+- #<5-
90\'*'#&)(-853#"*=-"K-X5aI"(()<1

<-59B(U-*"(>MNePQ?AMe@1-%*"8'353#-_<''#5-/(5*'/,-)+6'0"*-
#"-#<5-%)(50#'3')3-(5)+5*-])005*-C*)K)#1-T"K"&3+5*-"K-
#<5- C*)I- T"88'##55- K"*- #<5- Y0()8'/$T<*'0#')3- !')$
("4&51

F"-**)%B( C5&"9:( V*55L$T)3)+')3- 0&*45"3- >I1- MNeN@1-
;*"8- MNBA- '3- /<)*45- "K- #<5- %[T_- <"0\'#)(- '3- .)$
I)#<E'51- X5)+- "K- 85+'/)(- #5)8- '3- _<)#'()- *5K&455-
/)8\-+&*'34- 9T)8\0-m)*=1-X5- ()#5*- 05*65+-)0- /<'5K-
0&*45"3-K"*- #<5-Y3#5*3)#'"3)(-T"88'##55-"K- #<5-[5+-
T*"00->YT[T@1->T1-V')33"&1-b,%",2,31-2"3+"3-MNNM,-
J(""80I&*E-%&I('0<'34-%2T1@

U-AA-AB( D--A( >MNWPQMNBe@1- ;"&3+5*- )3+- <5)+- "K- #<5-
_"&#<- 25I)3"3- C*8E- >_2C@- +&*'34- #<5- 25I)3505-
T'6'(-m)*1-;"*-E5)*0-/("05(E-/"(()I"*)#'34-)3+-*5/5'6$
'34- )*80- )3+- \"('#'/)(- 0&\\"*#- K*"8- Y0*)5(- )4)'30#-
25I)3505-4"65*3853#-K"*/50,-X5aI"(()<,-)3+-#<5-_E*$
')3-C*8E1-!'5+-"K-/)3/5*-'3-<'0-<"85-'3-:)*k)E"&31

R-77%AB(61A%77-5(=61%(;-V%A>:-;"*85*-C*)I-.)#'"3)('0#-
:"65853#-/)+*5-)3+-%2C-('5&#53)3#-MNfPwPO,-;)#5<-
"q/5*-)3+-/53#*)(-/"88'##55-858I5*1

R-&-A-$B(D--A:-:58I5*-"K-;)#5<-'3-D"*+)3-MNPBQOA,-+5\&$
#E-<5)+-#<5-D"*+)3')3-Ci)'*0-J&*5)&1-;'*0#-/"88)3+$
5*-"K-#<5-_#&+53#-J*'4)+51-Z'((5+-'3-[)0-)(-.)I))->J5'$
*&#@-D&35-?P,-MNOP-+&*'34-)-l4<#-G'#<-#<5-\<)()34'0#01

K-N-7"B(M-&V-*:(!5\&#E-/"88)3+5*-"K-#<5-_#&+53#-J*'$
4)+5-G<53-:&'3-S)<5*- #""L-"65*- (5)+5*0<'\1-Z'((5+-
'3-TE\*&0-'3-MNBB-#"45#<5*-G'#<-)I&-X)00)3-r)0058-
)3+-X)8+'-S)8'8'1

K5-7-+B(D-7-5(M'91-5(=61%(SN-A>(>MNWWQMNNM@1-!5\&#E-
/<'5K-)3+-<5)+-"K-'3#5(('453/5-K"*-#<5-%)(50#'35-2'I5*)$
#'"3-H*4)3'a)#'"3,-)3+-#<5-05/"3+-8"0#-053'"*-"q/')(-
"K-;)#)<-)g5*-])005*-C*)K)#1

- M"X5-"7B( U-**-( =61%( Y2-&>( >MNWfQMNOP@1- J"*3- '3-
[)8)(()<,- %)(50#'351- %<1!- '3- %"('#'/)(- _/'53/5- K*"8-
X)*6)*+- c3'65*0'#E1- S)&4<#- )#- %*'3/5#"3- c3'65*0'#E-
)3+-c3'65*0'#E-"K-m)0<'34#"3-_5)##(5-Q-c_C1-Y3-MNPN-
X)33)- k"'35+- #<5- %)(50#'3')3-[50'0#)3/5-:"65853#-
'3-D"*+)31-:"65+-#"-J5'*&#-'3-MNOM,-G"*L5+-)#-#<5-%)($
50#'3')3-[505)*/<-T53#*5-)3+-#<5-%()33'34-T53#*51-Y3-
D&(E- MNOP-CI&-H8)*- )3+-3'35-"K-<'0- /"8*)+50- )3+-
#G"-0)'("*0-+'0)\\5)*5+-G<'(5-"3-#<5'*-G)E-IE-05)-#"-
#<5-I50'545+-%)(50#'3')3-/)8\0-'3-."*#<5*3-25I)3"31-
S<5-;*53/<-G*'#5*- D5)3-V535#-853#'"30-CI&-H8)*-
K*5h&53#(E-'3-<'0-I""L-T*'8$>&"C'V7<6#,6U->%*'0"35*-
"K-("65@1

M)%&-AB(S92-$(=;&:(M)%&-A>:(:'('#)3#-"K-;)#5<-)3+-#<5-
_#&+53#-J*'4)+51

M%.5*"N'5B(S2-A(<-N'Z(>MNP?Q?AAB@1-m)0-)/#'65-'3-/"$
"*+'3)#'34-#<5-*50'0#)3/5-'30'+5-)3+-"&#0'+5-%)(50#'351-
J5/)85- 3&8I5*- #G"- '3-X5aI"(()<70- (5)+5*0<'\,- &3$
+5*0#""+-#"-<)65-"65*0553-X5aI"(()<70-8'('#)*E,-'3#5($
('453/5,-)3+-05/&*'#E-)\\)*)#&0501

L-##-#5'B(6*"9:(J"*3-'3-J5'*&#,-25I)3"3-MNfM1-Y3-MNB?,-
<5-G)0- 053#53/5+- '3-;*)3/5- #"- ('K5- '3- \*'0"3- K"*- )#$
#58\#'34-#"-L'((-#<5-"(+-\*'85-8'3'0#5*-"K-Y*)3,-_<)$

61%(U-99-*([-99'2( =M%5-22-A(6SO?-5-N9>:(H35- "K-
#<5- K"&3+5*0- "K- #<5- _#&+53#- J*'4)+51- S"45#<5*- G'#<-
"#<5*-;)#5<-858I5*0-<5- ()#5*-50#)I('0<5+-_)*))E)-)(-
D'<)+- )(- Y0()8'- >I*'4)+50- "K- Y0()8'/- D'<)+@1- X5- G)0-
L'((5+-IE-)-/)*-I"8I- '3-2'8)00"(,-TE\*&0-;5I*&)*E-
Me#<-MNBB-#"45#<5*-G'#<-X)8+'-S)8'8'-)3+-:)*G)3-
Z)E)('1- S<5- 5b\("0'65- +56'05- <)+- 0&\\"05+(E- I553-
\()3#5+-IE-:"00)+-)453#01

61%(M%9-(=-7OM%&-.5-B(D-"A>(>MN?OQ?AMW@1-J"*3-'3-_'($
G)31-D"'35+-#<5-D"*+)3')3-C*8E-'3-MNeB1-T"88)3+$
5+-)3-)((')3/5-I5#G553-#<5-%2H-)3+-25I)3505-8'('$
#')0,-G<'/<-K"&4<#-#<5-_E*')30-G<53-_E*')-'3#5*6535+-
'3-#<5-25I)3505-T'6'(-m)*-'3-MNOP1-Y3-."658I5*-MNBW,-
CI&-:&0)-G)0-5b\5((5+-K*"8-#<5-%2H70-8'('#)*E-)3+-
K"*85+-;)#)<-c\*'0'34- >"*-;)#)<-)($Y3#'K)+)- '3-C*)$
I'/@- '3-"\\"0'#'"3- #"-C*)K)#1- _&\\"*#5+-IE- #<5-_E*'$
)30-'3-8'('#)*E-/"3K*"3#)#'"30-'3-S*'\"('-)3+-J5L))-'3-
MNBW-G'#<-%2H$K"*/50-("E)(-#"-C*)K)#1

61%(D5--&B(R-V-A:(X5)+-"K-;)#5<70-:'('#')-)3+-;)#5<-:'('$
#)*E-/"&3/'(-858I5*-'3-#<5-5)*(E-MNOA01-Z'((5+-+&*'34-
l4<#'34-'3-J5'*&#-"3-D&35-B,-MNOP1

-7O67\7B(M-52)%AB(I1-MNfA-'3-.)I(&01-Cg5*-#<5-Y0*)5('-"/$
/&\)#'"3-"K-#<5-m50#-J)3L-'3-MNPO,-C(x(-G)0-)**50#5+-
)3+-()#5*-5b\5((5+-#"-D"*+)3,-G<5*5-<5-k"'35+-;)#)<1-
X5-*5#&*35+-#"-.)I(&0- '3-MNNf-)3+-I5/)85-#<5-l*0#-
4"65*3"*-"K-#<5-.)I(&0-4"65*3"*)#5-G<53-Y0*)5('-K"*/$
50-G'#<+*5G-K*"8-#<5-#"G3-)g5*-#<5-H0("-)4*55853#1-
U(5/#5+-#"-#<5-T53#*)(-T"88'##55-"K-;)#)<-'3-C&4&0#-
?AAN,-)3+-)0-^'/5-T<)'*8)3-'3-?AMP1

-7O627'5B(61%(K5-7'A:(Hq/5*- '3- D"*+)3')3-C*8E-G<"-
k"'35+-;)#5<1-T"88)3+5*-'3-#<5-k"'3#-K"*/50-"K-%2H-
)3+-#<5-25I)3505-.)#'"3)(-:"65853#1-Z5E-+'00'+53#-
(5)+5*-'3-#<5-#G"-0\('#0-#<)#-<'#-;)#5<-MNBW-)3+-MNBe1-
_5/*5#)*E-4535*)(-"K-;)#)<-)($Y3#'K)+)1

-7O0-2"2"B(?-9"2(D%7$-*(=U-2A">:(H35-"K-#<5-K"&3+5*0-
"K-#<5-_#&+53#-J*'4)+5,-)3+-()#5*-"K-_)*))E)-)($D'<)+-
)($Y0()8'- ><5- Y0()8'/- D'<)+- J*'4)+50@1- X5- G"*L5+-
/("05(E-G'#<- )I&-X)00)3-r)0058,- )3+-G)0- L'((5+- '3-
TE\*&0-'3-MNBB-#"45#<5*-G'#<-<'8-)3+-:)*G)3-Z)E$
)('1

677%95B(L-]":(J"*3-'3-J'*a5'#-'3-MNWf,-)3-5)*(E-*5/*&'#-#"-
;)#5<s-k"'35+-CI&-.'+)(70-(5g'0#-)((')3/5-)4)'30#-])005*-
C*)K)#-+&*'34-;)#5<70-S<'*+-T"34*500-'3-!)8)0/&0-'3-
MNOMs-U0#)I('0<5+-#<5-C*)I-%5"\(570-:"65853#-)0-<5-
(5g-#<5-;)#)<-[56"(&#'"3)*E-T"&3/'(->CI&-.'+)(@-'3-
MNOO1-V535*)(- 05/*5#)*E- "K- #<5-c3'"3-"K-%)(50#'3')3-
m*'#5*0-)3+-D"&*3)('0#01-!'5+-'3-?AM?1

8699-7B(F')&.'( =61%(K5-7'A>:(J*"#<5*-"K-:&3'*- _<)lh,-
"35-"K-#<5-K"&3+5*0-"K-#<5-_#&+53#-J*'4)+5,-)3+-"K-#<5-
8)'3- (5)+5*01- T"88)3+5*- '3- #<5- I)##(5- "K- _)33'3,-
G<5*5-<5-G)0-L'((5+->MNOP@1

C5"A"-#B(D-2":(25I)3505-"q/5*-G<"-(5+-#<5-_"&#<-25I)$
3505-C*8E->_2C@-#"45#<5*-G'#<-_))+-X)++)+1-

<-A7O677-5B( M%5-22-A( U%99'"*( >MNWfQ?AMA@1- %*"8'$
353#-_<')-/(5*'/-)3+-25I)3505-\"('#'/)(-(5)+5*-K*"8-)-
25I)3505-K)8'(E1-J"*3-'3-.)k)K,-Y*)h,-;)+()(()<-0#&+$
'5+-Y0()8-'3-.)k)K-I5K"*5-8"6'34-#"-25I)3"3-'3-MNf?1-

$
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\"&*-J)L<#')*1- [5(5)05+- )3+- 5b#*)+'#5+- '3- MNNA1-X5-
()#5*-I5/)85-)-45"\"('#'/)(-)3)(E0#-'3-25I)3"3

Y2-&B( M-5])%1( =E-P%+( L-Z2"@- >MNW?Q?AM?@- U4E\#')3-
85+'/)(-+"/#"*,-'3#5((5/#&)(-)3+-8'('#)3#,-k"'35+-;)#5<-
)g5*-#<5-D&35-MNPO-G)*1-_5*65+-)0-!5\&#E-+'*5/#"*-"K-
#<5-%2H-%()33'34-/53#*5-'3-J5'*&#1-S<5-;*53/<-G*'#$
5*- D5)3-V535#-85#-!*1-:)<k"&I- '3- D"*+)3-G<53-<5-
0#)E5+-G'#<-#<5-*50'0#)3/5-#<5*5-)3+-853#'"30-<'8-'3-
<'0-I""L-T*'8$>&"C'V7<6#,6U->%*'0"35*-"K-("65@1

[-1-7-*B( 61A%7( 62"&( =M%4"( -7OR--+-&"( -7OM%2$-Z>:(
X'4<-(565(-_<')-/(5*'/1-X5)+-"K-25I)3"370-_&\*585-Y0$
()8'/-_<''#5-T"&3/'(1

E-97-*B(U"7-7(=61%(M-52)%A>:(;"*85*-_E*')3-)8I)00)$
+"*-#"-J5'k'341-D"'35+-#<5-_#&+53#-J*'4)+5-G'#<-"#<$
5*0- K*"8- 9#<5-8"&3#)'3- 4*"&\=-G<"-G5*5- \()33'34-
#"- 50#)I('0<- )-25I)3505$C*)I'/- /"88&3'0#- \)*#E- "3-
)-:)"'0#-I)0'01

D-A&B(M%9-:(J"*3- MN?B1- 25I)3505- Y*)3')3- \<'("0"\<5*-
)3+-_<'7)-*5('4'"&0-(5)+5*1-;"&3+5+-#<5-:"65853#-"K-
#<5-!'0'3<5*'#5+-'3-MNOe-#"-\*500-K"*-I5##5*-5/"3"8'/-
)3+-0"/')(-/"3+'#'"30-K"*-#<5-+'0)+6)3#)45+-_<')-\"\$

&()#'"3-"K-25I)3"31-C##58\#5+-#"-\*5653#-#<5-+50/53#-
'3#"-6'"(53/5-#<)#-5653#&)((E-(5+-#"-#<5-25I)3505-T'6$
'(-m)*1-!&*'34- #<5-G)*,-<5- )('435+-<'805(K-G'#<- #<5-
25I)3505-.)#'"3)(-:"65853#1-!'0)\\5)*5+-'3-2'IE)-
'3-MNOB1-X'0-(54)/E-'0-*565*5+-IE-I"#<-C8)(-)3+-X5a$
I"(()<-K"(("G5*01

D5-^_B(M%*"&(=61%(<-A">:(J"*3-MNWP- '3-D5*&0)(58-'3-)-
T<*'0#')3-K)8'(E1-:58I5*-"K-#<5-D"*+)3')3-T"88&$
3'0#-%)*#E-&3#'(-MNPf-)3+-0\53#-0565*)(-E5)*0-'3-D"*+)$
3')3-\*'0"31-D"'35+-;)#5<-'3-#<5-5)*(E-MNOA0-)0-)-%)($
50#'3')3-$-C*)I-3)#'"3)('0#-)3+-(5g'0#1-Y3-MNOW-<5-G)0-
"35-"K-#<5-K"&3+5*0-"K-#<5-_#&+53#-J*'4)+5-'3-;)#5<1-
_5*65+-)0-+'*5/#"*-"K-#<5-%2H-%()33'34-/53#*5-'3-J5'$
*&#1-S"45#<5*-G'#<-"#<5*-858I5*0-"K-#<5-J*'4)+5-<5-
()#5*- #&*35+- #"- Y0()8- )0- *5K5*53/5- K"*- I"#<- \"('#'/)(-
)3+-\5*0"3)(-"*'53#)#'"31-V535*)(-/""*+'3)#"*-"K-#<5-
.)#'"3)('0#$Y0()8'/-T"34*500,-G<'/<-&3'#50-)3+-/""*$
+'3)#50- #<5-8)k"*'#E-"K-C*)I-)3+- Y0()8'/-3)#'"3)('0#-
"*4)3'0)#'"301

`1-&N-*AB(L-Za&:(:'('#)3#-"K-;)#5<-)3+-#<5-_#&+53#-J*'$
4)+51

PLACES MENTIONED IN THE INTERVIEW
8-9(&#&'%3'7%N%7-7'%&6#'Q#N-.&#.(6-3'D?#,(4(](,I<'7%36.%263'D2(](I'(&7'?$&%2%1()%6%-3;

!"#$%&'()*S"G3-)3+-8&3'/'\)('#E-'3-#<5-:"&3#-25I)3"3-
V"65*3"*)#5,-MB-L'("85#5*0-3"*#<-"K-J5'*&#1-Y#0-'3<)I$
'#)3#0-)*5-\*5+"8'3)3#(E-:)*"3'#5-T<*'0#')301

6N*-$-:(^'(()45-'3-_"&#<-25I)3"31-!&*'34-#<5-G)*-G'#<-
Y0*)5(-'3-?AAP,-)I"&#-PA-y-"K-#<5-<"850-'3-#<5-#"G3-
G5*5- +50#*"E5+1- S<5- K)8'(E- <"85- "K- :"<)88)+-
X&005'3-;)+()(()<1

?5-2A)%*:(_55-V("00)*E1
?'"$(3"+:(^'(()45-'3-#<5-J'3#-DI5'(-!'0#*'/#-'3-0"&#<5*3-25I$

)3"31
?"*$(R1'"7:(2)*45-#"G3-'3-0"&#<-25I)3"3,-)+8'3'0#*)#'65-

/53#*5-G'#<'3-#<5-.)I)#'5<-4"65*3"*)#51
?)&]( D5-2-7":(:&3'/'\)('#E- 35)*-S'*5- /'#E,-G'#<- )- ()*45-

*5K&455- /)8\- >?f- AAA- '3<)I'#)3#0- '3- ?AMB@- G<'/<-
G)0-50#)I('0<5+-'3-MNeB-#"-\*"6'+5-K"*-*5K&4550-K*"8-
%)(50#'351-S<5-/)8\-'0-0'#&)#5+-)#-#<5-I54'33'34-"K-)-
8)'3-*")+-#"-#<5-_"&#<1

R-1-7(67(6&-1:(C(0"-L3"G3-)0-D)I)(-)($!*&a5->:"&3#)'3-
"K-#<5-!*&a5@1-U(56)#5+-6"(/)3'/-*54'"3-'3-#<5-C0$_&$
G)E+)-V"65*3"*)#5-"K-0"&#<5*3-_E*')1-:"0#-"K-#<5-'3$
<)I'#)3#0-"K-#<'0-*54'"3-)*5-!*&a5,-I&#-#<5*5-)*5-)(0"-
08)((-_&33'-:&0('8-)3+-T<*'0#')3-/"88&3'#'501

R)%*"'5:(T'#E-3"*#<-"K-J5'*&#,-\"\&()#'"3-8)'3(E-T<*'0$
#')30,-0#*"34<"(+-"K-#<5-T<*'0#')3-#'4<#-G'341

RV-N--"*-R)%-"N-1-̂ '(()45-'3-S'*5-+'0#*'/#,-25I)3"31-2"/)#$
5+-45"4*)\<'/)((E-'3-#<5-/53#5*-"K-D)I)(-C85(->"*-D)I)(-
C8'(@,-Nf-L'("85#5*0-0"&#<-"K-J5'*&#1

K-5-7':(:"&3#)'3-6'(()45- '3- #<5-+'0#*'/#-"K-C(5E,-MW-L8-
K*"8- J5'*&#1- %"\&()#'"3- 50#'8)#5+- )#- MW,AAA- *50'$
+53#0,-)((-"K-G<"8-)*5-:)*"3'#5-T)#<"('/1

K-&-2'5:(_55-V("00)*E1
K-97"X:(:)*"3'#5-#"G3-'3-#<5-:"&3#-25I)3"3-V"65*3"$

*)#5,-3"*#<-"K-J5'*&#1

K+-&(D5%1-:(_55-V("00)*E1
K%*"*:(:&3'/'\)('#E-("/)#5+-'3-J'3#-DI5'(-!'0#*'/#,-0"&#<$

5)0#-"K-S5I3'351-
M-9Nb+:(T'#E- '3- 3"*#<G50#5*3- _E*'),- )\\*"b'8)#5(E- eA-

L'("85#5*0-#"-#<5-G50#-"K-X)8)1-C-*5('4'"&0(E-+'65*05-
\"\&()#'"3- "K- ??- AAA- Y08)'('0,- C()G'#50- )3+- T<*'0$
#')30->?AAe@1

E-11(0-7-$"*:(^'(()45-'3-#<5-:)*k5E"&3-!'0#*'/#-"K-.)I)$
#'E5<-V"65*3"*)#5-'3-0"&#<5*3-25I)3"31

E-#5-+-"*-E#5-+1-^'(()45-'3-#<5-J'3#-DI5'(-!'0#*'/#-"K-#<5-
.)I)#'5<-V"65*3"*)#5-"K-_"&#<5*3-25I)3"3,-MP-L'("$
85#*50-K*"8-#<5-Y0*)5($25I)3"3-I"*+5*1

E2'"95:-^'(()45-("/)#5+-'3-#<5-!'0#*'/#-"K-J'3#-DI5'(,-35)*-
#<5-25I)3505$Y0*)5('-I"*+5*1

D--A*-N'7:-C-#"G3-'3-#<5-J5L))- )̂((5E-'3-#<5-d)<(z-!'0$
#*'/#-"K-25I)3"31

D-"A-- >C*)I'/@- "*-D"A)*1- S<5- #<'*+$()*450#- /'#E- '3- 25I$
)3"3,-G'#<-)I"&#-BA- AAA-'3<)I'#)3#0-G'#<'3-#<5-/'#E-
('8'#0- )3+- 8"*5- #<)3- )- h&)*#5*$8'(('"3- '3- #<5- 0&*$
*"&3+'34-)*5)1

D"A)*:(_55-_)'+)1
D)+-&:-_8)((-6'(()45-0'#&)#5+-35b#-#"-#<5-8)'3-*")+-('3L'34-

J5'*&#-G'#<-!)8)0/&01
D)%&->C*)I'/@-"*-0"&'B(0N&1-H35-"K-#<5-"(+50#-/"3#'3&)($

(E-'3<)I'#5+-/'#'50-'3-#<5-G"*(+,-#"+)E-#<5-lg<-()*450#-
/'#E- '3-25I)3"31- Y#- '0- #<5-/)\'#)(-"K- #<5-S'*5-!'0#*'/#-
'3-#<5-_"&#<-V"65*3"*)#51-C\\*"b'8)#5(E-?AA- AAA-'3$
<)I'#)3#0->?AMP@-'3/(&+'34-8)3E-*5K&45501

0--7-1-N-:-S"G3-'3-#<5-J5L))-6)((5E1
0"&'B(0N&:-_55-_"&*1
T'&-&"N-:-^'(()45-35)*-_)'+)1
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